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MANAGED ACCOUNT AGREEMENT
e S

| hereby constitute and appoint Astrum Capital Management Limited as my agent and attorney-
in-fact to buy, sell (including short sales) and to trade in any and all kinds of securities including,
but not limited to, shares, stocks warrants, options, bonds, debentures, notes, bills of exchange,
certificates and commercial paper of any description whatsoever and wheresoever issued, dealt
in or located, or otherwise, in accordance with the practices and procedures of Astrum Capital
Management Limited for my account and risk and in my name, it being understood that any such
transaction may be effected with Astrum Capital Management Limited as an agent. | hereby
agree to pay Astrum Capital Management Limited a management fee of 1.5% p.a. of equity
(market value+cash), such fees shall accrue daily and charge to my account monthly at the end of
each month and a 20% Performance Fees in according to the appreciation of the equity in my
account, charge monthly at the end of each month. The Performance Fees shall be calculated as
per the attached appendix 1. | hereby also agree the redemption of my managed account could be
effected by either the fund manager or his successors or myself by giving 14 days notice in
writing. Under such circumstances, the management fee will be charged on a pro-rata basis
without any other penalty, minimum period and back-end load.
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In all such transactions, Astrum Capital Management Limited is authorized to act for me and on

my behalf in the same manner and with the same force and effect as | might or could do with

respect to such transactions, as well as with respect to all other things necessary or incidental to

the furtherance or conduct of such transactions made for my account.
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This authorization and indemnity is in addition to (any in no way limits or restricts) any rights
which Astrum Capital Management Limited may have under any other agreement or agreement
between me and Astrum Capital Management Limited.
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This authorization and indemnity will remain in full force, unless sooner revoked, and such
revocation shall be in writing signed by me and addressed and delivered to the office of Astrum
Capital Management Limited with which | regularly communicate and shall be effective when
received by such office, but such revocation shall not affect any liability in any way resulting
from transactions initiated prior to such revocation. This authorization and indemnity shall
ensure to the benefit of Astrum Capital Management Limited, its successors, by merger,
consolidation or otherwise, and assigns.
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For the avoidance of doubt, | hereby admit and acknowledge that my said agent and attorney-in-
fact has never held himself/itself out to me as an investment expert in Securities of any kind and
| further admit and acknowledge that the associated risks in such appointment has been clearly
and distinctively explained to me by my agent and attorney-in-fact.
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Dated at | ] this day of 201

Full Name of Customer & = 1% €,
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Signature of Customer % =1 355 Signature of Witness EIﬁL e

Approved by:
e For and on behalf of Astrum Capital Management Limited
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Appendix 1
b

Astrum Capital Management Limited is entitled to charge a Performance Fee from the account

calculated
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Q) Performance Fee is charged only to equity which have appreciated in value above the High Water
Mark,
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(i) The High Water Mark is the greatest of the equity of account of which a Performance Fee has
been charged at the end of any previous performance period,
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(iii) The Performance Fee in respect of each performance period will be calculated by reference to the
equity before deduction for any accrued Performance Fee.
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