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Notiee to Clients relating to the Personal Data (Privacy) Ordinance (the “Ordinance®)

Reasons for the collection of personal data

From time to time, it is necessary for clients to supply Astrum Capital Management Limited (“"ACML"”} with data in
connection with the opening or continuation of accounts and the establishment or continuation of provision of stock
broking services.

Failure to supply such data may result in ACML being unable to open or continue accounts or continue provide stock
broking services.

It is also the case that data are collected from clients in the ordinary course of the continuation of servicing
refationship, for example, when clients withdraw cheques or physical share certificates.

Purposes

The purposes for which data relating to a client may be used are as follows:—

. the daily operation of the services provided to clients;

. conducting credit checks;

' assisting other financial institutions to conduct ¢redit checks and collect debts;

. ensuring ongoing credit worthiness of clients;

. markefing financial services or related product; and

. meeting the requirements to make disclosure under the requirements of any law or regulation binding on
ACML. '

Transfer of personal data

s

Data held by ACML relating to a client will be kept confidential but ACML may provide such information to
the following parties for the purposes set out in the above paragraph:—

. any agent, or third party service provider who provides securities clearing or other services to ACML in
connection with the operation of its business;

. any other person under a duly of confidentiality to ACML including a group company of ACML which has
under taken to keep such information confidential;

. credit reference agencies, and, in the event of default, to debt collection agencies; and -

. any person to whom ACML is under an obligation to make disclosure under the requirements of any law or

regulation binding on ACML.

Access and correction of personal data

Under and in accordance with the terms of the Ordinance any individual has the right:—

. to check whether ACML holds data about him and of access to such data;

. fo require ACML to correct any data relating to him which is inaccurate;-

. to ascertain ACML's policies and practices in relation to data and to be informed of the kind of personal data
held by ACML;

. in relation to client credit, to request to be informal which items of data are routinely disclosed to credit

reference agencies or debt collection agencies, and be provided with further information fo enable the making
of an access and correction request to the relevant eredit reference agency or debt collection agency.

In accordance with the terms of the Ordinance, ACML has the right to charge a reasonable fee for the processing of
any data access request.

The person to whom requests for access to data or correction of data or for information regarding policies and
practices and kinds of data held are to be addressed as follows:—

The Data Protection Officer

Astrum Capital Mauagcmexz;}}i,:g%f —TLRoum 2704, 27/F, Tower 1, Admiralty Centre, 18 Harcourt Road, Hong Kong.

Fax:{ 25552880 [y 7}
o

raro
Nothing in this Notice shall Yo lethe rights of client under the Personal Data (Privacy) Ordinance.
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Client’s Information
{(Individual/Joint Account)

Personal Information

Name of Client (in English) (in Chinese)

HKID/Passport No. Nationality Date of Birth
Home Address

Correspondence Address (if different)

Estimated Net Worth Estimated Annual Income

Any relationship with any staff of Astrum Capital Management Limited Yes [ |No ||

If yes, with who? Relationship

Employed by

Are you an employee of a financial services company whereby we
would or might be required to notify your employer of this account? Yes [ |  Nol[ ]

Business Address

Nature of Business Position Held
Bankers Bank Account No.
Tel No. (Res) (Ofc) Fax No, E-mail

Internet Services

I/We request you to provide your internet services for my/our account opened with you. I/We agree
that I/we shall be bound by the Terms in Connection with Internet Services set-out in Appendix 3.

Yes [ ] No [ ]

Investment Objectivies (please tick as appropriate, you may tick more than one item)

Income Capital Gain Short Term Growth
Long Options Write Covered Options Write Uncovered Options
Hedging Options Speculation Options Strategic

Investment Experience

Stocks Warrants Options Futures

No. of Year{s)

No. of Transaction per Year

Typical Transaction Size (in HK$)

The information provided above is true, complete and correct. I/We will notify your company of any
material changes to the above information.

Date Client’s Signature

*  Please attach HKID or Passport copy.

y ;fx-: *  For Joint Account, please make extra copy of this form and complete for each individual account name.
f‘; @}\ Home address proof issued within 3 months

B
W f"ﬁhe signing instruction for Joint Account is
% (Please specify signing single or two jointly etc.)

Wz




Client’s Information
(Corporate/Sole Proprictor/Partnership Acconnt)

Corporate Information

Name of Accounl {in English)

Name of Account (in Chinese, if any)

(N} [ O L]
Private Lid Co Public Ltd Co Sole Proprietor Partnership

]
Others

Place of Incorporation Dale of Incorporation

Certificate of Incorporation No.

Business Registration No.

Nature of Business

Registered Address

Business Address (if different)

Correspondence Address (if different)

Tel Na, IFax No, E-nuail

Interned Services

I/We request you to provide your internet services for my/our account opened with you. I[/We agrec
that Hwe shall be bound by the Terms in Connection with Internel Services set oul in Appendix 3.

Yes | ] No []

Persons authorized to operate the acecount (the “Authorised Persons)

Name HKID/Passport No, Telephone No.

Specimen Signature

- |'Fhe signing instruction for Authorised Person is
(Please specily signing singly; any two jointly or whally eic)

Directors

Name HEKID/Passport No,

Nationality

Sharehokders

Name HKID/Passport No. Nationality

% of Shareliolding




Financial Position (in HKS)

Authorised Share Capital Issucd Share Capital

Turnover Gross Profit/(Loss) for the last year

Net Equity Net Profit/(Loss) for the last year
Investment Objectives (Please tick as appropriate, you may tick more than one item,)

Income Capital Gain | Short Term Growth
Long Options Write Covered Options Wrile Uncovered Options
Hedging Options Speculation Options Strategic

Investment Experience

Stocks Warranis Options Fulures

No. of Year(s)
No. of Transaction per Year
Typical Transaction Size (in HK$)

Bank Reference
Name of Bank

Account Number
Address

The information provided above is true, complete and correct. Gur company will notily your company
of any material changes to the above information,

Date Authorised Signature(s)

Please attach cerlified coples of the following documents:—

+ Memorandum and Articles of Association
+ Certificate of Incorporation
+ Certificate of Business Registration

Hong Kong ldentity Card or Passport of all Authorised Persons; Directors and Shareholders
+ The most recent Annual Return




To:

Margin Client’s Agreement

ASTRUM CAPITAL MANAGEMENT LIMITED
Room 2704, 27/F, e
Tower 1, Admiralty Centre,

18 Harcourt Road, Hong Kcng.

(Registered with the Securities and Funn § Commission {(“SFC”) under The Securities
and Futures O1d1nance CAP 571 to carry on the Deahng in. Secuu’aes Dealing in

- Futures Contracts, Asset Management and AdVlS_lIlg on Corporate Finance,)

In consideration of your agreeing to act as my/our broker for the purpose of purchasing,
investing in selling, exchanging, otherwise disposing of and generally dealing in and with
all kinds of securities including but not limited to shares, stocks, warrants, options, bonds,
debentures, notes, bills of exchange, certificates and commercial paper of any description
whatsoever and wherever issued, quoted, dealt in or located (all of which are referred to as the
“Securities”), and (where expressly agreed in writing between you and me/us) in consideration
of your extending or continuing to extend credit to us in connection therewith, l/we request you
to open and maintain, upon the terms and conditions of this Agreement, a securities dealing
account in my/our name and at any time hereafter to open and maintain accounts in my/our
name (all of which accounts referred to as the “Account(s)”’) as I/we may from time to time
direct.

I/We acknowledge and agree that all Account(s) opened, maintained and operated in my/our
name(s) or on my/our behalf will be opened, maintained and operated in accordance with my/our
oral or written instructions, or to the extent authorised by me/us orally or in writing, at your
discretion upon and subject to the following terms and conditions.

All transactions for myfour Account(s) and/or sub-account(s) shall be subject to the constitution,
rules, regulations, by-laws, customs and usage of the Stock Exchange or such other foreign
stock exchange or market or over-the-counter (the “Exchanges”) and the Hong Kong Securities
Clearing Company Limited or such other foreign clearing houses (the “Clearing House™)
in which you are dealing on my/our behalf whether in Hong Kong or elsewhere. All such
transactions may be effected by you directly on any Exchanges where you are authorised to
transact stock broking busindss, or at your option, on any Exchange indirectly through any other
broker which you may at your discretion, decide to employ.

(@) Before any transaction is conducted on my/our behalf, ¥/we will put you in funds or
arrange for you to be put in funds in time to enable you to discharge any and all liabilities
incurred or to be incurred in connection with any transaction in securities on my/our
behalf conducted on any Account(s) and will on demand pay to and/or reimburse you
in respect of all brokerage, commissions, duties in respect of transactions in Securities
made on myfour behalf or the holding or management of Securities on my/our behalf at
such rate or rates as you may from time to time notify to me/us. I/We shall reimburse
you, on demand, all fees and expenses of any nominee appointed by you and any stamp
duty, fees or expenses incurred by you in connection with any transaction in Securities
made on my/our Account(s) and/or on my/our behalf or with the opening, mainfenance
and operation of any Account(s) in my/our name or on my/our behalf and will on demand
settle any debit balance on any Account(s), provided that where by express agreement in
writing between me/us any credit is to be made available by you to me/us on any of the
Account(s) (an account on which such credit is extended is said to be a Margin Securities
Trading Account and is hereinafter referred to as a “Margin Account™) I/we shall at all
time maintain sufficient marginable collateral on the relevant Margin Account sufficient
to comply with the margin requirement in respect thereof as determined by you in your




(b}

tbsolute discretion or which may be required by the rules of any exchange or market of
which you are a member or through which you are trading. Without prejudice to Clause 5
below or any other rights you may have, if J/we commit a default in payment on demand
of the depesits of marging or any other sums payable 1o you hereunder, on the due date
therefore, ar otherwise we fail to comply with any of the terms herein contained, you shall
have (he rights to close such Account(s) withoni notice to mefus and to dispose of any or
all of the Securities held for or on myfour behalf and to apply the proceeds thereof and
any cash deposit(s) to pay you ali outstanding balances owed to you and L/we will be Hable
for any deficiency remaining after such Margin Account has been closed as aforesaid and
will pay the amount of such deficiency to you upon demand. In lhe event that any money
remains after such Margin Accounts has been closed in the manuer as aforesaid such
money shall be refunded to mefus;

unless otherwise agreed, I/we agree that when you have executed a purchase or sale
transaction on my/ous behalf, l/we will, by the due settlement date, make payment to you
against delivery of or credit to myfour account for purchased securiiies, or make good
delivery of sold securities to you againsi payment, as the case may be,

Unless otherwise agreed, Ifwe agree that should l/we fail to make such payment or delivery of
securities by the due date as mentioned above, you are hereby anthorised to:

0]

(i)

in the case of a purchase transaction, to transfer or sell any such purchased securities to
satisty my/our obligations fo yon, or

in the case of a sale transaction, to borrow and/or purchase such sold securities to satisfy
my/four obligations to you.

I/We hereby acknowledge thai 1/we will be responsible to you for any loss, costs, fees and
expenses in connection with {ransaction as described above;

(c)

(&)

you may at any time and from time to time in your absclite discretion determine that
the margin requirement in respect of any Margin Account be inereased and in such event
we hereby agree to deposit with you such cash or additional security required by you to
maintain a sufficent marginable collateral on such Margin Account sufficient to comply
with the increased margin requirement;

every initial or subsequent deposit or cash into any Margin Account for the purpose of
meeling any original or increased margin requirement as determined by you shalt be made
in such amount and currency as you may in your absolute discretion require;

any debit balances on the Margin Accounts and (if applicable) any amount made available
by you by way of credit in connection with fransactions in Securities on a Margin Account
shall be charged with interest at such rate(s), not excceding the Hong Kong Dollar Best
Lending Rate quoted by the Hong Kong and Shanghai Banking Corporation +6% per
annum, as demanded by you (afier as well as before any judgement) and be calculated
and payable on the last day of each calendar month or upon any demand being made by
you and with such charges you may make in connection with the opening, maintenance
and operation of the Margin Account and such other charges as you may make for your
services and facilities as notified by you to me/us from time to time in writing;




)

(&)

(h)

)

(k)

(1)

all securities which you or any of your holding companies (as defined in the Companies
Ordinance (Cap.32 of the laws of Hong Kong)) or any subsidiary (as defined in the
Companies Ordinance) of any such holding company or any of your subsidiaries or any
other company or person otherwise associated with you including those with whoin
you have any form of dealing, brokerage, agency or ciearing relationship (cach of
which is referred 10 as an “Associate™} may at any time be holding for me/us {whether
individuatly or jointly with others) er which may at any time be in the possession of you
or an Associate for any purpose and in whatever capacity shall be subject o a general
Hen in your favour and shall be held as secwrity for the payment and discharge of any
indebtedness and other obligations or liabilities on any of myfour Matgin Account. In
enforeing your lien, you shall have an absolute discretion fo determine which Securities
are to be sold and which contracts are to be closed;

you may at any time without notice, notwithstanding any settlement of account of other
matler whatsoever, combine or consolidate all of or any of the Margin Accounis as are
for the time being opened and maintained by mefus with any one of you, your holding
companies (as defined in the Companies Ordinance) and the subsidiaries {as defined in the
Companies Ordinance) of any such holding company, including the excising Accowns, for
use in connection willl the trading in Securities and/or other instruments or investments
of any description whatsoever and wheresoever issued, quoted, dealt in or located and set-
off or transfer any sum standing to the credit of anyone or more such Accounts wherever
suitable in or towards satisfaction of any of my/our indebtedness, obligation or liability
lo you on any Account or in any other respect whatsoever, whether such indebtedness,
obligations or liabilities be present or future, actual or contingent, primary or collateral,
several or joint, sccured or unsecured and when such combination, set-off or transfer
requires the conversion of the currency into another such conversion shall be calculated at
the spot rale of exchange (as conclusively determined by you) prevailing in such foreign
exchange market as you may in your absolule discrelion select on or about the date of the
combination, set-off or transfer;

T/we shall promptly report to you any apparent discrepancy or error regarding orders
executed on any Account and take all necessary actions to miligate the poteniial effects
that may otherwise result therefrom;

you may record all telephone conversations with mefus in order to verity our instruction to
voil. I/We agree to aecept the contents of such recording as final and conclusive evidence
of my/our instructions;

your records shall, in the absence of manifest ervor, be conclusive and binding on mefus
as to the amount standing to the debit or eredit of any of myfour Accounts;

it is expressly undersiood that the Securities may be purchased on my/our behaif in your
name, in the name of a nominee appointed by you or in any sireet name in trust for me/
us, or as e may direct and any transaction on any Account may be conducted by you
through agents, clearing brokers or dealers which may include entities affiliated to you,
that you shail have the right to disclose myforr identity to third parties in connection with
any iransaction on any Account where you in your sale discretion deem such disclosure
necessary or appropriate;

notwithstanding any provision to the contrary in this Agreement you shall have the rigl
in your absolute discretion at any time to close any Account in myfour name or maintained
on my/our behalf without assigning any reason therefors;




{m)

(w)

)

)]

I/we hereby:

(i)  authorise you to take all actions which you consider necessary or appropriafive
with a viow to obtaining from third party Sceurities of the description required for
the purpose of settling a sale of any Security on any Account as directed by mefus
where l/we fail to supply you with the Securities required for the said purpose,
including in that connection to give and carry out undertaking as to the return of
Securities of the same quality and description as so obtained:

{ii) agree to reimburse you wpon demand for any premium, interest or other expense
incurred by you as a result of any such action so taken; and

(iii) without prejudice and in addition to any other indemnity given by mefus to you
hereunder, undertake to indemnify you and hold you harmless from any lability,
cost or expense which you may incur or be subjected to arising out of or in
connection with any sueh action so taken, including (without limitation) the inability
ta setile any sale as a result of any failure to obiain the necessary Securities
notwithstanding any such action so taken;

while you will use reasonable endeavors to comply with and fulfifl any instruction Ifwe
may give you concerning the operation of the Account(s} or in respect of any transaction
in Securitics to be made on the Account{s) and/or myfour beliaif but (i) you are entitled at
your entire discretion to refuse to carry oul any such instruction and shall not be abliged
to give any reason for any such refusal and (i) I/we hereby acknowledge that you will
not be lable for any loss that 1/we may suffer whether directly or indircetly as a result
of any inability of failure on your part to comply with or fulfill any such instruction or
without prejudice to the generality of the foregoing, as a result of any loss caused directly
or indivectly by government restriction, stock exchange or stock market, changes in any
applicable laws or regulations, suspension in trading, wars, strikes or other circumstances
or conditions beyond your control;

you or any nomince appointed by you as aforesaid shall have the right 10 hold
any Securities on my/our behalf in accordance with your or their normal nomince
arrangements including specific and/or general pooling arrangements, provided that we
agree that in respect of any Securities held by you or any nominec appointed by you under
this ¢lause neither you nor such nominee shall be bound to return to mefus the identical
Securities depasited with you so long as the Sceurities returned to me/us are of the same
class denomination and nominal amouns rank pari passu with those originally held by you
or such nominee under this clause (subject to any capital reorganization thal may gave
occurred in the meantime); and

each Account shall be maintained, and all transactions conducted thercon recorded, in
such currency as you may from tie to time upon my/four instruction (such currency as for
the time being so determine being referred to as the “reference eurrency”) and in respeci
of any transaction in Securities on any of the Aceount effected on any exchange or imarket
in any other currency;

(i}  any profit or loss however arising as a result of exchange rate fluctuations alfecting
such other currency witl be entirely for the account and risk of mefus and witl
accordingly be credited or debited (as the case may be) to the Accounts; and




(i)  unless specially requested by mefus and agreed by you in writing, the amount to be
debited or credited (as the case may be} to the relevant Account in respect of the
relevant transaction will be the sum in the reference currency converted from the
relevant amount in that other currency on the basis of the prevailing money market
rate,

1/We agree to indemnify and hold you and your officers, employees and agents harmless from
any loss, liability, cost or expense (including without limitation legal fees and expenses) which
you may incur or be subjected to with respect to the Accounts or any transaction in Securities
arising out of or connected with any breach by mefus of its abligation hereunder including
any costs reasonably and necessarily incurred by you in collecting any debts due to you or
in connection with the closure of the Accounts. Without prejudice to such indemnity or the
generality of the foregoing T/we authorise you to debit from time to titne and al any time to any
of mylour Accowmut any amount so incurred by you,

(a)

(b)

(@)

(v

Fhis Agreement may be terminated at any time by written notice given by either party
to this Agreement provided that this Agreement shall nol be deemed o be terminated by
us until at least two business days after your actual receipt of such writien notice, Such
notice shall be not affect any transaction entered into by mefus prior to its receipt aud
shall be without prejudice to any of your rights, powers or duties or ours prior to such
receipt,

As soon as reasonably practicable following termination of this Agreement pursuant fo
sub-clause (a) above. You may {unless oiherwise agreed with us) terminate all accounts
(including the Account) in my/our name and all depaosits of monies in or for such accounts,
convert all monies held in or for such accounis into Hong Kong dollars and realize any
charged securitics, Subject (o the full payment of all monics owed by me/us to you or your
Associates, you shall either credit any balance on the account or send by mail at the risk
of mylour account lo its last known address a cheque in the amount of the credit balance
of such accounts and send to mefus all documents of title (including where relevaat stoek
transfer) relating (o Securilies in such accounts,

Any one of the following events shall constitute an event of default (“Event of Defanit”):

(i) my/our failure to pay any purchasc price or other payments under this Agreement
when due;

(ii) the filing of a petition in bankruptey, winding up or the commencement of other
sialogous proceedings against mefus;

(iil) the levying of atiachment against the Account(s);

{iv) myfour defauli in the due performance or observance of any terms of this agreement;
and

(v) any conseni, authorisation or board resolution required by mefus to enter into this
Agreement being wholly or partly revoked, suspended, terminated or ceasing te
remain in full force and effect,

If ap Event of Default oceurs, without prejudice to any other riglts or remedies that
you may gave against me/us and without further notice to mefus, you may at your sole
discretion:

(i)  cancel any or all outstanding orders or any other commitments made on my/our
behalf;

(ii) close any or all contracts botween you and me/us, cover any short position with you
through the purchase of Securities on the Exchange or liguidate any long position
with you through the sale of Securities on the Exchange; and or




G.

10,

12.

13.

{iii) you shall be entitled to sell, dispose of or otherwise deal with in whatever manner
any security in the Account(s) and any collateral security deposited by mefus with
you,

If this Agreement is executed by more than one person the expression “we” shall be deemed to
refer to each such person who so executes this Agreement and all our obligations and liabilities
contained in this Agreement shall be a joinl and several obligation or liability and each such
person shall be jointly and several bound by ail of the provisions of this Agreement. 1f this
Agreement is executed by a company, firm or other body the expression “we” shall be deemed
to refer to such company, firm or other body as the case may be,

I/We hereby expressly acknowledge that each transaction made on any Account is made on my/
our behalf in reliance only upon myfour own judgment. 1/We acknowledge that in the event you
or any of your employees express any view or provide to mefus from time to time any trading or
market information, published research reports or other similar forms of report or information,
neither you nor your employees shall incur any liability whatsoever therefore and no guarantee,
cxpress or implied, of profilability or loss limitation is given in relation thereto. It is understood
that l/we assume fuli responsibility for the risk of loss associated with iransactions effecluated
or to be effectuated, for and on my/our behalf,

I/We, if individuals, warrant that Iwe am/are of full age.

I/We acknowledge and accept that you may, as in your absolute discretion think fit, act as dealer
far your awn account or as broker for some third party, and not as our agent, in relation to any
lransaction in Securities,

In the event that you have to obiain the Securities, which you have purchased on my/four
behalf, in the open market, following the failure of the selling broker to make delivery on the
settlement day, you will be responsible for any difference in price and all incidental expenses in
connection with such open narket purchase provided that where a purchase or sale of Securities
has been concluded between the seller and mefus ox the selling broker (other than you) and you
are instructed to record such transaction in accordance with the Rules of the Stock Exchange as
aforesaid,

1/We authorise you to conduct a credit enquiry or check on me/us for the purpose of ascertaining
my/our financial situation and investment objectives,

The information contained in the “Client’s Information” set out in Page 1, 2 and 3 to this
Agreement or otherwise supplied by mefus on myfour behalfl to you in conunecltion with the
opening of an Account(s) is complete, true and correcl. You are entitled to rely on such
information until written notice from mefus of any changes therein has been received by you.

Any Securities deposited with you or purchascd by you on my/our behalf and held by you foy
safekecping may at your discretion either be:

(iy  registered in your name or in the name of your nominge; or in any street name; or

(i)  deposited in safe custody in a designated account of your hanker or with another
institution which, in the case of Securities traded in The Stock Exchange of Hong Kong
Limited has to the satisfaction of the Securities and Futures Commission, provided
facilities for the safe custady of docwments, Any Securities kept outside Hong Kong shall
be subject fo the applicable laws, rules, regulations and customs and/or bye-laws.




14.

135,

16.

19.

If sy dividends or other distributions or benefits are acerued from any Sccurities deposited
with you which are not registered in my/our names, myfour account with you shall be credited
on payment made to me/us as may be agreed with the proportion of the tatal number or anownt
of relative Securities held on my/our behalf.

When purchasing securitics 1iwe may decide not (o have the securities re-registered into either
myfour name or the name of the your nominee in order to avoid not being able 1o trade the
securities during the registration perivd. 1f 1/we decide nol to re-register lhe securities. 1/We
acknowledge that Fwe run the risk for foregoing any dividend which may be declured in respect
of the securities.

1/We understand that if 1/we wish to receive of any dividend then prior to the book closing date,
such securities will have to be re-registered and IAve ave the option of registering securities in
my/our name(s) or the name of your nominee.

I the event that the securities are registered in the name of your nominee, 1/we understand that
you will credit my/our account with any dividend or other distributions of benefits accruing in
accordance with Clause 15 of this Agreement.

1/We acknowledge that if any securities are registercd in myfour name(s) then the receipt by me/
us of any dividend is a matter for mefus and the company in which the securities arc concerned
and/or the company’s registrar,

Subject to any agreement in writing between you and me/us to the contrary, 1/we authorise you
at any time and from time to time to withhold, withdraw, pay to yourselves and retain for your
owit use and benefit absolutely any and all amounts at any time and from time fo time earned,
acerued, paid, credited or otherwise derived by way of interest or preminm from the retention at
any time or from time to time of (i) any amount in any trust account established by you under
the Securities and Futures (Client Money) Rules of the Securities and Futures Ordinance and
(ii) any amount at any time paid to or received or held by you or any of your nominee, agents,
representatives, correspondents or bankers for my/our Accounts in any other circumstances,
for any purpose of purchase to any transaction, Unless, the account balance amounts to above
HK$56,000 or US$10,000 or equivalent to US$10,000 in other currencies. In which case you will
be credited interest at such rates as you shall determine or I/we shall negotiale specially with
you,

While l/we expect you to keep confidential all matters relating to myfour account, i/we
expressly agree that you may, if requested by the Exchanges and/or Clearing Houses, provide to
the Exchange and/or Clearing House details of our account, in order {o satisfy themt with any
invéstigation or enquiry they are undertaking.

Every transaction executed on the instructions of mefus on the floors of those Exchanges shall
be subject to a transaction levy and to any levies Exchanges may from time {o time impose.
You are authorised to collect any such levies in accordance with the rules prescribed by the
Exchanges from time to time. ‘

In respect of any transaction duly conctuded on the trading floor of the Exchanges, the rules
of the Exchanges and the Clearing Houses in particular those rules relating to irading and
setilement, shatl be binding on both you and mefus.

1/We acknowledged that there are risks in leaving Securities in your custody or in authorising
you 1o deposit Securities as collateral for loans or advances made to you or in authorising you
to borrow or loan Securities.




20,

21,

22.

23

24,

25,

In the event I/we suffer pecuniary loss as a result of a defanft committed by you, the liability
of the compensation fund established under the Securitics and Futures Ordinance {Cap.571)
Subsidiary Legislation, Secwrities and Futures (Investor Compensation Claims) Rules will be
restricted to the extent provided herein,

(®)  This Agreement shall be binding upon myfour heirs, executors, administrators, personal
representatives and assigns and shall remain in effect and be binding upon mefus
notwithstanding any amalgamation ar merger that may be affected by me/fus, who shall not
be entitled to assign, transfer or etherwise dispose of to any person, company of firm any
of aur rights or obligations hereunder without your prior written consent,

(b)  You shall have the right to assign, transfer or atherwise dispose of to ny person, company
or firm all or any interest in your rights hereunder and to delegate or sub-contract the
performance of any of your obligations hercunder.

(0} Words denoting the singular shall include the plurat and viee versa, reference o one
gender shall include all genders and words denoting person shall include a firm of sole
proprietorship, partnership, syndicate and corporation and vice versa.

(d)  Without prejudice fo any other effective mode of giving or making the same, any notice,
demand or other communication posted to mefus at the address(es) given on page 1, 2 and
3 shall, witil you have received notiee in writing of a different address, be deemed to have
been personally delivered to mefus on the business day following dispatch by you.

(e} The failure of any party hercto at any time or times to require performance by the other
party of any provision of this Agreement shall in no way affect the right of such party
lo require performance of that or any oflier provision and any waiver by any party of
any breach of this Agreement shatl not be construed as a waiver of any continuing or
succeeding breach of such provision, n waiver of the provision itself or a waiver of any
other right under this Agreement.

(f)  Shauld any provision of this Agreement be declared void of unenforceable by any
competent authority or court this shall not affect the other provisions of this Agreement
which are capable of severance, which shall continue unaffected,

1/We hereby authorise you to release my/our name(s) and address(es) to the Hong Kong
Securities Clearing Company Limited (“CCASS”) so as enable us (o receive corparate
communication dircetly from the listed compantes in which 1/we am/fare sharehaolders).

1/We hereby undertake to inform you when a sell order is in respect of securities which Fwe do
not own l.e. is a short sale.

You will not be responsible for any loss andfor damages of whatever nature suffercd by the
breakdown or failure of transaction of communication facilities ineluding computer breakdown
and/or failure beyond your reasonable control or anticipation,

In the event that 1/we instruct you to operate the Account(s) to trade any Seeurities listed on the
Growth Enterprise Market (“GEM™) of The Stock Exchange of Hong Kong Limited, l/we agree
that Uwe shall be bound by the terms and conditions set out in Appendix L. 1n the operating the
accounts for trading of securities listed on GEM, the terms and conditions sel out in Appendix 1
shall prevail in case of any inconsistency between the terms and conditions set out in Appendix
I and those set out herein,




26.

27.

28.

29,

In the event that I/we instruct you to operate the Account(s) to trade options, 1/we agree that 1/
we shall be bound Ly the termis and conditions set out in Appendix 2.

In the event that I/we instruct you 1o open any account(s) which l/we can operate through the
internet or l/we use the service provided by your websile, Twe agree that liwe shall be bound
by the terms and conditions set out in Appendix 3.

I/We declare that the contents of this Agreement have Leen fuily explained to mefus in a
language with which I/we amfare fully conversant with, and Tive fully aceept and agree to be
bound by all of the lerms and conditions contained in this Agreement.

This Agreement shall be governed by and construed in accordance with the laws of the Heng
Kong Special Administrative Region and 1/we hereby submit to the non-exclusive jurisdiction of
the Courts of the Hong Kong Special Administrative Region,




Date at , this day of .

(If the client s an Fudividual Account)
SIGNED by )

In the presence ofi—

(If the client is a Corporation/Sole Proprietoi/Partnership Account)
SIGNED by }

for and on behalf of

In the presence of:—

(It the client is a Joint Account)

(1}  Joint holder’s name )]
(2)  Joint holder’s name )
(3) Joinl holder’s name )
(4)  Joint holder’s name . )

(*If there are morc than four joint holders, an additional signature page should be atiached)

In the presence oft—

Ackunowledged and aecepted by for and on behalf of
Astram Capltal Management Limited

Authorised Signatures




Risk Disclosure Statements

RISK OF SECURITIES TRAING

The prices of securities flucluate, sonetimes dramatically, The price of a securily may move up or
down, and may become valueless, 1t is as likely that losses will be incurred rather than prafif made as
a result of buying and selling securities,

RISK OF TRADING OPTIONS AND DERIVATIVE WARRANTS

The visk of loss in trading options and derivative warrants are substantial. In some circumstances, you
may susiain losses in excess of your initial margin funds, Placing contingent orders, such as “stop-
loss™ or “stop-limit”, orders will not necessarily avoid loss. Market conditions may make it impossible
to execute snch orders, You may be called upon at short notice to deposit additional margin funds, 1f
the required funds are notl provided within the prescribed time, your position may be liquidated. You
will remain liable for any resulting deficit in your account. You should therefore study and understand
options and derivative warrants before you trade and carefully consider whether such trading are
suitable in the light of vour own financial position and investment objectives. If you trade options aud
derivative warrants you should be aware of exercise and expiration procedures and your rights and
obligations upon exercise or expiry.

RISKS OF CLIENT ASSETS RECEIVED OR HELD QUTSIDE HONG XONG

Client assets received or held by the licensed or regisiered person outside Hong Kong are subject to
the applicable laws and regulations of the relevant overseas jurisdiction which may be different from
the Securities and Futures Ordinance (Cap.571) and the rules made thereunder,

Consequently, such client assets may not enjoy the saine protection as that conferred on client assets
received or held in Hong Kong.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD
PARTIES

If you provide the licensed or registered person with an authority to hold mail or 1o direct mail to
third parties, it is important for you to promptly coliect in person all contract notes and statemenis of
your account and review them in detail to ensure that any anomalies or mistakes can be detected in a
timely fashion.

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

Growth Enterprise Market (GEM) stocks involve a high investmend risk. In particular, companies
may list on GBM with neither a track record of profitability nor any obligation to forecast future
profitability. GEM stocks may be very volatile and illiquid.

You should make the decision to invest anly after due and carveful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors.

Current information on GEM stocks may only be found on the infernet website operated by The
Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid

announcemenis in gazetted newspapers.

You should seek independent professional adviee if you are uncertain of or have not understood any
aspect of this disclosure statement or the nature and risks involved in trading of GEM stocks.
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL
ETC.

There is risk if you provide the licensed or registered person with an authority that allows it to apply
your securitics or securities cotlateral pursuant to a sccurities borrowing and lending agreement,
repledge your securities collateral for financial accommaodation or deposit your securities collateral as
colluteral for the discharge and salisfaction of its settlement obligations and liabllities.

If your securities or securities collateral are received or held by the ticensed or registered person in
Hong Kong, the above arrangement is allowed only if you consent in writing. Morcover, unless you are
a professional investor, your authority must specify the period for which it is current and be limited to
not more than 12 months. If you are a professional investor, these restrictions do not apply.

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the
licensed or registered person issucs you a reminder at least 14 days prior to the expiry of the authority,
and you do not object to such deemed renewal before ihe expiry date of your then existing authority,

You are not required by any law to sign these authorities. But an authority may be requirved by
licensed or registered persons, for example, to facilitate margin fending to you or to allow your
securities or securities collateral to be lent to or deposited as collateral with third parties, The
licensed or registered person should explain to you the purposes for which one of these authorities is
to be used.

If you sign one of these authorities and your securitics or securities coilateral are lent to or desposited
with third parties, those third parties will have a lien or charge on your securilies or sccuritics
collateral. Although the licensed or registered person is responsible to you for securities or sccurities
collateral lent or deposited under your authority, a default by it could result in the loss of your
securities or securities collateral.

A cash account not involving securitics borrowing and lending is available from most licensed or
registered persons. If you do not require margin facilities or do net wish your securities or securities
collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash
account,

RISK OF MARGIN TRADING

The risk of loss in financing u transaction by deposit of collateral is significant. You may suslain
losses in excess of your cash and any other assets deposited as collateral with the dealer or securities
margin financier, Maiket conditions may make it impossible to exscute contingeni orders, such as
“stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin
deposits or intevest payments. 1f the required margin deposits or interest payments are not made
within the prescribed time, your collateral may be liquidated without your consent, Moreover, you
will remain liable for any resulting deficit in your account and interest charged on your account. You
should therefore carefully consider whether such a financing arrangment is suitable in light of your
own financial position and invesiment ohjectives,

IS




RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG
KONG LIMITED

The securities under the Nasdag-Amex Pilot Program (PP) arc aimed at sophisticated investors. You
should consult your dealer and become familiarised with the PP before trading in the PP sccurities.

You should be aware that the PP securities are not regulated as a primary or secondary listing on the
Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited,

ACKNOWLEDGEMENT BY CLIENT

I/We acknowledge and confirming that:

. the Risk Disclosure Statemients were provided in a language of my/our choice (English or
Chinese); and

J Ifwe was/were invited to read the Risk Disclosure Statements, fo ask questions and fake
independent advice if I/we wish.

Datc ‘ Client’s Signature{s)
DECLARATION BY REGISTERED PERSON

1, , confirming that 1 have:

J provided the Risk Disclosure Statemenis in a language of the client’s choice {Hnglish or
Chinese); and

4 invited the client to read the Risk Disclosure Statements, ask questions and take independent
advice if the client wishes.

Date SI'C CE Number Registered Person’s Signature
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‘Room 2704, 27/F,

Authorisation Letter for Margin Account

Date:

Astrom Capital Management Limited

Tower 1, Admiralty Centre,
18 Harcourt Road, Hong Kong.

Dear Sirs,

I/We hereby, pursuant to the Securities and Futures Ordinance
(CAP 571) Subsidiary Legislation Securities and Futures (Client Securities) Rules, to authorise you,
for a period of twelve months from the date hereof in relation to all securities purchased or held for or
on myfour behalf to:—

(i) deposit such securities as collateral for loans or advances made to you by an authorised
institution as defined by the Banking Ordinance;

{ii) deposit such securities with Hong Kong Securities Clearing Company Limited as collateral for
the discharge and satisfaction of your obligations and liabilities under the General Rules of the
Central Clearing and Settlement System. I/We understand “that Hong Kong Securities Clearing
Company Limited will have a first fixed charge over my/our securities to the extent of your
obligations and liabilities;

(iii) deposit such securities as The SEHK Options Clearing House Limited (“SEOCH”) collateral in
respect of Exchange Traded Options business; and

(iv) borrow or lend such securities for the purpose of the fulfilment of settlement obligations
between members of The Stock Exchange of Hong Kong Lintited (the “Exchange™).

Such stock borrowing and lending is to be in accordance with the Exchange regulations. Any
consideration payable by or to me/us for the borrowing, lending, or deposit of securities under this
authorisation is to be set by separate treaty.

You may do any of these things without giving me/us notice.

You remain responsible to me/us for securities borrowed, loaned, or deposited under this authorisation.

I/We understand that such securities may be subject to liens of third parties and return of such
securities to me/us may be subject to satisfaction of such liens.

Yours faithfully,

Client’s Signature(s)
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Instructions For Joint Account

In consideration of your carrying a joint account for the undersigned, the undersigned jointly and
severally agree that the authorised persons designated by us herein (as may be amended from time to
time) shall have authority on behalf of the joint account to instruet you lo buy, seli (inctuding short
sales) and otherwise deal in, through you as brokers, any and all kinds of securities including, but not
limited fo shares, stocks, warrants, options, bonds, debentures, notes, bills of exchange, certificates
and commercial paper of any description whatsoever and wheresoever issued, dealt in or located (all
of which are referred to as “Securities™), on matgin or otherwise; to receive on behalf of the joint
account demands, notices, confirmations, reports, statemenis of account and communications of
every kind; to receive on behalf of ihe joint account Securities, money and property of every kind
and to dispose of same; to make on behalf of the joini account agreements relating to any of the
loregoing matters and 1o terminate or modify the same or waive any of the provisions thereof; and
generally (o deal with you on behalf of the joint account as fully and completely as if he alone were
interested in said account. all withoul notice to the other ar others interested in said account, You are
authorised to follow the instruetions of any of the undersigned in every respect concerning the said
joint account with you and to make deliveries to any of the undersigned, or uposnt his instructions, of
any or all Securities in said joinf account, and to make payments to any of the undersigned, or upon
his insiructions, of any or all Securities in said joint account; and to make payments to any of the
undersigned, or upon his ordet, if any or all monies at any time or from time to time in the said joint
account as he may order and direet, even if such deliveries andfor payments shall be made to him
personally and not for the joint account of the undersigned as aforesaid; you shall be under no duty
or obligation to inquire into the purpose or propriely of any such demand for deliveries of Securities
or payments of monies, and you shall not be bound o see to the application or disposition of the
said Securities and/or monies so delivered or paid fo any of the undersigned or upon his order. The
authority hereby conferred shail remain in force until written notice of the revocation addressed to
you is delivered at your main office.

The liability of the undersigned with respect to said account shall be joint and several. The
undersigned further agree jointly and severally that any and all property and monies you may at any
time be holding or carrying for anyone or more of the undersigned shall be subject to a lien in your
favour for the discharge of the obligations of the joiut account to you, such lien to be in addition to
and not in substitution of the righis and remedies you otherwise would have,

It is further agreed that in the event of the denth of either or any of the undersigned, the survivor or
survivors shall immedintely give you written notice thereof, and you may, before or after receiving
such notice, take such proceeding, require such papers and tax waivers, retain such portion of and/or
restrict transactions in the account as you may deem advisable fo profect you against tax, liability,
penalty or loss under any present or future laws or otherwise. The estate of any of the undersigned
who shall have dicd shall be liable and each survivor shall continue lHable, jointly and severally, to
you for any net debil balance or loss in said account in any way resalting from the completion of
transactions initiated prior to the receipt by you of the written notice of the death of the decedent or
incurred in the liquidation of the account or the adjusiment of the interests of the respective parties.

@) Lt is the express intention of the undersigned Lo create an estate or account as joint tenants with
rights of survivorship and not as tenants in common. In the event of the death of either of the
undersigned, the entire interest in the joint account shall be vested in the surviver or survivors
on (he same terms and conditions as theretofore held, without in any manner releasing the
decedent’s estate from the liability provided for in the next preceding paragraph,




*B) In the event of the death of either ox any of the undersigned the interests in the account as of
the close of business on the date of the death of the decedent {or on the next following business
day if the date of death not a business day), shall be as follows:—

or his or her estate: %

Name of Participant
ot his or her estate: g %

Nanme of Participant
.. or his or her estate; %

Name of Participant

but any taxes, costs, expenses or other charges becoming a lien against or being payable out of the
account ag the result of the death of the deeedent, or through the exercise by his or her estate or
representatives of any rights in the account shall, so far as possible, be deducted from the interest of
the estate of such decedent, The provision shall not releage the decedent’s estate from the liability
provided for in the paragraph next preceding “(@)" above.

Subject to the provisions hereof, all notices or communications for the undersigned in respect of the
joint account are to be directed to as followsi—

Name(s)
Address
(sive one address only}
Date Speeimen Signature(sy of the joint account holder
Date Specimen Bignature(s) of the joint account holder
Date Specimen Signature(s) of the joint account holder
* Strike out paragraph (a) or (b) whichkever is inapplicable, and if paragraph (b} is retained, fill in

the names and percentage amounts of the inferesis of the respective parties.
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Minutes of Board Meeting for Corporate Account

IT IS HEREBY RESOLVED: That this corpotation,

be, and it hereby is, authorised and empowered to open and maintain a margin account with Astrom
Capital Management Limited, and its successors, by merger, consolidation or otherwise, and assigns,
hercinafter called the brokers, for the purchase and sale of any and all kinds of securities including,
but not limited to shares, stocks, warrants, options, bonds, debentures, notes, bills of exchange,
certificates and commercial papers of any description whatsoever and wheresoever issued, quoted
dealt in or located (all of which are referred to as “Securities”) on margin or otherwise, on exchanges
of which the brokers are members or otherwise, and that any of the officers hereinafter named be,
and he hereby is, authorised to give written or verbal instructions by telephone, or electronic mail,
or otherwise, to the brokers to buy or sell Securities, either for immediate or future delivery and, i
he deems proper, to sccure paymeni therefore with property of this corporation; and he shall at all
times have authority in every way to bind and obligate this corporation for the carrying out of auy
contract, arrangement or transaction which shall, for or on behalf of this corporation, be entered
into or made with or through the brokers; and that the brokers ave authorised fo recelve fromt this
corporation, cheques and drafts drawn upon the funds of this corporation by any officer or emplayee
of this corporation, and to apply the same to the credit of this corporation or to its account with said
brokers and the said brokers are authorised to receive from said officer(s) or from any other officer
or employee of this corporation, Securities for the account of this corporation with said brokers;
said brokers are [urther authorised to accept instructions from any officer herein named as to the
delivery of Securities from the account of this corporation and at his direction to causc ceriificates
of Sceurities held in said account to be transferred to the name of any officer hercinafter named or of
this corporation in lhc discretion of said officer; and delivery to any such officer of such Securities,
issued as divected by him, shall be deemed delivery to this Corporation; and any such officer shall
have the fullest authority at all times with reference to any transaction deemed by him to be proper fo
make or enter into for or on behalf of this corporation with the brokers or others. AH confirmations,
notices and demands upon this corporation may be delivered by the brokers verbally or in writing, or
by electronic mail, or by telephone to any such officer and he is authorised to cmpower any person, or
persons, that he deems proper, at any time, or times, to do any and all things that he is hereinbefore
authotised to do, This resolution shall be and remain in full force and effect until written notice of the
revocation hereof shall be delivered to the brokers. The officer(s) hereinbefore referred to are named
as foilows:

(1)
2

I, Chairman and Director of
hereby cerlify that the foregoing is a full, true and correct copy of a resolution duly and regulasly
passed and adopted by the unanimous vote of the Board of Directors of said company at a meeting
duly catled and hekl at the office of said company on the day of
200 , al which meeting all direclors were present and voting; that said resolution appears
in the minules of said meeling, and that the same has nat been rescinded or modified and is now in
full force and effect,

I further certify that said corporation is duly organized and existing, and has the power to take the
action called for by the foregoing resolution.

Date Chairman & Director of the Mecting
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32

33

3.4

APPENDIX |
Terms in Connection with Trading Securities Listed on GEM
THE ACCOUNT

I/We confirm that the information provided in the “Client’s Information” set ouf in the page 1,
2 and 3 is compete and accurate. 1/We inform you of any change lo that information, You are
authorized to conduct credit enquiries on me/us to verify the information provided.

You will keep information relating to my/our Account confidential, but may provide any such
information fo the Exchange and the SFC to comply with their requirements or requests for
information.

LAW AND RULES

All transactions in securities traded on GEM which you effect on my/our instructions
("Transaction(s)") shalt be effected in accordance with all laws, rules and regulatory directions
applying to you. This includes the rvules of the Exchange and of the Hong Kong Seccurities
Cleating Company Limited (the “Clearing House”). All actions taken by you in accordance with
such laws, rules and directions shall be binding on me/us.

TRANSACTIONS

You will act as myfour agent in effecting Transactions unless you indicate in the contract note
for the relevant Transaction or otherwise that you are acting as principal,

I/We will notify yon when a sale order relates to securities which 1/We do not own i.e. involves
short selling.

On all Transaction, I/we will pay you commissions and charges, as notified to mefus, as well
as applicable levies imposed by the Exchange, and all applicable stamp duties. You may deduct

such commissions, charges, levies and duties from the Account,

Unless otherwise agreed, in respect of each Transaction, unless yoy are already holding cash or
securities on my/our behalf to settle the Transaction, I/we will

J pay you eleared funds or deliver 1o you securities in deliverable form or
. otherwise ensure that you have received such funds or securities

by sueh time as you have notified mefus in relation to the Transaction. If [we fail to do so, you
may

. in the case of a purchase Transaction, sell the purchased securities and
. in the case of a sale Transaction, borrow and/or purchase securities in order to settle the
Transaction,
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3.6

3.1

4.1

4,2

4.3

5.

I/We will be responsible to you for any losses and expenses resulting from myfour settlement
failures.

I/We agrec to pay interest on all overdue balances {including interest arising afier a judgment
debt is obtained against me/us) at such rates and on such other terms as you have notified me/us
from time on time.

In the cases of a purchase Transaction, it the selling broker fails fo deliver on the settlement
date and you have to purchase securities to sellle the Transaction, l/we shall not be responsible
to you for the cosis of such purchase.

SAFEKLEPING OF SECURITIES
Any securities which are held by you for safekeeping may, at your discretion

. (in the case of regisirable securifies) be registered in my/our name or in the name of your
nominee; or

+ be deposited in safe custody in a designated account with your bmikers or with any other
institution which provides facilities for the safe custody of documents. In the case of
securities in Hong Kong, such institution shall be acceptable to the SFC as a provider of
safe custody services,

Where securifics are not registered in my/our name, any dividends or other benefits arising in
respect of such securities shali, when received by you, be credited to my/our Account or paid or
transferred to mefus, as agreed with you. Where the securities form part of a larger holding of
identical securities held for your clienis, I/we shall be entitled Lo the same share of the benefits
arising on the holding as myfour share of the total holding.

You do not have nryfour written authority under section 6 of the Securities and Futures (Client
Securities} Rules:—

(a)  deposit any of my/our securities with a banking institution as collateral for an advance
or loan made to you, or with the Clearing House as collateral for the discharge of your
obligations under the clearing system

(b) borrow or lend any of myfour securities

()  otherwise parl with possession (except to mefus or any my/our instructions) of any of my/
our securities for any purpose.

CASH HELD FOR ME/US
Any cash held for mefus, other than cash received by you in respeet of Transactions and which

is on-paid for setilement purposes or to mefus, shall be credited to n client trust account
maintained with a licensed bank as required by applicable laws from time to time,
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7.1

1.2

7.3

74

I/WE WILL SIGN AND ACKNOWLEDGE WHEN ENTERING INTO THIS AGREEMENT
A RISK DISCLOSURE STATEMENTS IN FHE FORM APPEARING IN THE PAGE TO
THIS AGREEMENT,

GENERAL

All securitics held for myfour Account shall be subject to & general lien in your favour, for the
performance of my/our obligations to yeu arising in respect of dealing in securities for mefus.

If you fail to meet your obligations to mefus specified herein, I/we shall have a right to claim
under the Compensation Fund established under the Securitics and Futures Ordinance, subjeet to

the tevms of the Compensation Fund from time to time.

You will notify me/us of material changes in respect of your business which may affect the
services you provide to mefus,

1/We confirm that I/We have read and agree fo the terws herein, which have been explained to
mefus in a language that I/'we understand,
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APPENDIX 2

Terms in Connection with Trading Options

In these Terms, words and expressions defined in the Options Trading Rules and Clearing Rules
liave the same meanings.

Al Exchange Traded Options Business shall be subject to and, in relation to such business, 1/
we and you shall be bound by the relevant provisions of the constitution, the Exchange Rules,
the Options Trading Rules, the Clearing Rules, regulations, bye-laws, customs and usages
of the Exchanges, the Hong Kong Sccurities Clearing Company Limited (*HKSCC") and the
SEHK Options Clearing House Limited (“SEOCH") and of the laws of the Hong Kong Speeial
Administrative Region,

1/We consenl te the creation, exercise, settlement, and discharge of Client Contracts and
contemplated by the Options Trading Rules and the Clearing Rules and agree to be bound by the
terms and conditions as laid ol in the Standard Coniract of all Client Contraets to which Ifwe
amfare party,

All Ixchange Traded Options Business are subject to a Transaction Levy. You are authorized to
collect any such levy in accordance with the Options Trading Rules.

In the event that you commit & default as defined in the Securitics and Futures Ordinance
and Iiwe thereby suffer a pecuniary loss, i/we understand that the rights to claim under the
Compensation Fund established wnder the Securities and Futures Ordinance will be restricted to
the extent provided for therein,

You may place limits on the positions that may be held or exercised by mefus. In addition, [/we
understand that subiject to the Options Trading Rules and Clearing Rules, the Options Trading
Member (“OTM") may be required to close or give-up Client Contracts as will resull in the
OTM complying with position limits preseribed by the Exchange, or where the OTM is in
default, the defanit procedures of the Exchange, and that the result of such could be the closing
or give-up of one or more Client Contracts to which [/we am/are party,

Premium is payable in respect of an Options Contract. The Premium to be charged shall be
seitled in cash. 1/We agree to pay such Premium to you within the time period required by you
and notified fo mefus, Where you purchase, sell, or exercise an Options Contract in accordance
with the instructions of mefus, I/we shall pay commission as agreed with you, You shall provide
mefus with prior notice of any other fees or charges applicable to my/our options account,

/We agree to pay margin to you in relation to Exchange Traded Options Business as required by
the Options Trading Rules and in such additional amounis and at such times as may be required
by you and notified to mefus.

Delivery obligations shall arise when a Client Contract is validly exercised. 1/We shall perform
such delivery obligations in accordance with these Terms and the Standard Contracl and in a
manner consistent with the performance of the corresponding delivery obligations under the
Options Trading Rules.

H I/we comumit a default in payment of Premium, delivery of margin, performance of delivery
obligations, or otherwise fail to comply with any of the terms contained in these Terms, without
prejudice to any other rights you may have, you shall have the right, and lfwe hereby authorize
you; to deeline to take further instructions from mefvs in respect of Exchange Traded Options
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Business; to close, give-up or exercise some or all of the Clieni Contracls to which l/we am/
are party; lo enter into any Contracts for the purpose of hedging risk to which are exposed
as a result of myfour default; to make, on an exchange or otherwise, any contract for the sale,
purchase or other acquisition or disposal of any sceurities, futures contracts or commodilies
for the purpose of meeting obligations, or of hedging risks o which Ave am/are exposed, in
relation to mylour default; to dispose of some or all of the SEQOCH Collateral (other than cash)
held for or on behalf of mefus and apply the proceeds thereof, plus any cash SEQCH Collateral
held for or on behalf of me/us, to all outstanding balances of mefus owing to you; and (o dispose
of any or all securities held for or on behalf of mefus in order to set off any obligations of mefus
and to exercise any rights of set off you may have in refation to mefus. Any monies remaining
after such application shall be refunded to mefus.

I/We undertake to indemnify you and your officers, employees and agents for any loss,
cost, claim, lability or expense arising out of or connected with any breach by mefus of the
obligations hereunder including, any costs reasonably and necessarily incurred by you in
collecting any debts due to you or in connection with the closure of the options acconn,

You shall not, without my/our prior written consent, deposit any of myfour securities as seourity
for any loans or advances made to you, or lend or otherwise part with the possession of any of
my/our securities for any purpose,

Whilst I/we expect you to keep cenfidential all mattors relating o my/owr Exchange Traded
Options Business, I/we hereby expressly agree that you may, if requested by the Exchange or the
Sccurities and Futures Commission (“the Comuiission™), provide the name of mefus and details
of my/our Exchange Traded Options Business. 1/We agree to immediately notify you, on request,
of the identity of persons ultimately beneficially interested in Client Contracts and that this
information may be disclosed to the Exchange or the Commission.

HWe warrant that the information supplied by or on behalf of mefus to you in page 1, 2 and 3
to this agreement in conncction with the openiug of an options account is complete, true and
coryect,

1/We warrant that I/we am/are the true owner of thie account and that I/we am/are not holding
the account on behalf of or for the benefit of any other person, or where the foregoing is not
applicable, a signed declaration by me/us stating the name of the person for whom or for whose
bonefit 1/we am/are holding the account togetlier with myfour warranty that lwe am/are not
holding the account on behalf or for the benefit of person other than the named person.

1/We warrant that either: (i) l/we am/are the sole beneficial owner of all securities we deliver
to you from time to time as SEOCH Collateral for my/our obligations to you in relation to
Exchange Traded Options Business and that there are no other cquitable inlerests or rights in,
ot rights or remedies arising from a breach of fiduciary duty in relation 1o, such securifies;
or (if) each person with any beneficial or equitable interest or rights in, or rights or remedies
arising from a breach of fiduciary duty in relation to such securitics has consented (o such
securitics being delivered to you as SECOH Collateral for my/our obligations to you in relation
to Exchange Traded Options Business. This warranty shall be repeated each fime securities are
delivered to you by reference o the circumstances then existing.

If applicable, Mwe have obtained the consent of each other person with any beneficial or
cquitable intorest or right in, or vight or remedy avising fram breach of fiduciary duty in relation
to, any securities, that: (1) you or your General Clearing Member (“GCM™) may deliver to
transfer such securities to SEOCH or any nominee of SHOCH {including Hong Kong Seceurities
Clearing Company Limited and its nominee companies) for the purpose of securing all your or
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your GCM’s obligations to SEOCH; (b} you or your GCM may charge in favor of SEOCH and
agree to mortgage in favor of SEQOCH; by way of first legal mosigage, such securities and all
rights against any person in relation thereto as security for all your or your GCM’s obligations
to SECCH free of myfour {or their) interest therein with the intent the SEOCH’ security interest
shall, until the firsi legal mortgage takes effect, be by way of first fixed charges; and (¢) such
charge and agreement to morigage will have priority over any other beneficial or equitable
interest or rights in or over such securities.

/We understand that, in the event of a default by you, SEOCH may sell or otherwise dispose of
such securities on the terms of the charge and agreement to mortgage granted to SEOCH by you
or your GCM and may appropriate the proceeds towards satisfaction of your or its obligations
to SEOCH. I/We also understand thal you or its obligations to SEOCH, secured by such charge,
and distinct from and have no necessary correlation with my/our own obligations, if any, to you.

I/We understand that HKSCC will not recognize any interest in the securities other than that
of SEOCH and I/we agree that Lwe will not scek to assert my/four interest against HKSCC or
SEOCH, 1/We understand that this appendix 2 will be delivered by you to SEQOCH and thal
SEQCH will reply on the warranties and agrecement conlained lerein,

I/We authorize you to conduct a credit enquiry or check on mefus for the purpose of
ascertaining the financial situation of me/us.

[/We acknowledge that where there is a change in the capital structure or composition of the
issuer of the underlying sccurity of an option class, or in other exceptional circumstances,
SEOCH may make such adjustments to the terms and conditions of that option class as are, in
its opinion, necessary or desirable to ensurc that all parties to Contracts comprised in open
positions in that option class are iraded faitly, 1/We agree that all such adjustments shatl be
binding on mefus.

You may, where requested by mefus, and in accordance with my/our instructions, request the
give-up of Client Contracts of mefus to a different Options Trading Member. I/We agree that,
upon acceplance of such request, any Client Contract between you and mefus shall, by operation
of the Options Trading Rules and this Agreement, immediafely be novated into a new Client
Contract, on identical terms to that Client Contract, between the oiher Cptions Trading Member
and T/we, as principals to such contract. If the request is nol acecepted, the original Client
Contract shall rensain in full force and effect, as if the give-up had never been requested.

[/We confirm that am/are nol an employee of any other Oplions Trading Member and that no

employee of any other Options Trading Member will have a beneflicial interest in my/our options
aceoud.
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APPENDIX 3

Terms in Connection with Internet Services

I/We consent to the use of the Internet Services made available to me/us from time to time
{a) as a means of communications between you and mefus for the placing of orders for the
purchase and sale of the Sccurities, and (b) as a medium of communication between you and
me/us in connection with all other matters relating to the Internet Accouni(s), including access
to the Internet Account(s) and the transmission of data, statements, notices, demands and other
documents,

I/We agree that any notice, demund and other communication to mefus may be effectively given
by telex, facsimile, telephone or electronic mail 1o any number notified to you from time to time
for the purpose and shall be deemed to be received when sent (in the case of telex or electronic
mail) or communicated (in the case of telephone) or upon receipt of a transmission confirmation
(in the case of facsimile (ransmission) and that such notice, demand or communication is not
required to be signed by you or on your behalf.

I/ We acknowledge that I/we have read and understood the terms and conditions relating to the
use, operation and procedurss of the Internet Services made available to me/us on your Internet
Website, and further acknowledge that such terms and conditions may be amended from time to
time, which shall be binding on me/us in respect of myfour use of the Internet Services and the
Infernet Accotnt(s).

1/We acknowledge that Fwe shall be the otily user authorised by you to use the Internet Services
and agree (o use tlie Internet Services only in accordance with the terms and conditions set out
in this Appendix 3 and in your Infernet Website (if any} from time to time. I/'We underiake not
to tamper with or alter in any way, or otlierwise access or attempi to gain access to any part of
the Inlernet Services other than authorised under this Appendix 3.

I/We agree:

(@  to keep myfour identification and access codes for use of the Internet Services confidential
sl will use the same for all dealings in the Securities transacted through the Internet
Services;

(b} that all dealings in the Seccurities transacted through the Tnternet Services using my/four
identification and access codes shall be binding on mefus and deemed to be transacted by
mefus, and that [Awe shall be solely responsibie for all orders so communicated througlh
the Internet Services; and

{c}  the contents of the transactions recorded on your Internet Website, subject to your
confirmation in writing 1o me/us, shall be final and conclusive.

I/We undertake to notify you immediately if }/we become aware of any unauthorised use
or access of myfour identification and access codes or the Iniernct Services or any of the
information provided through the Internet Services by any other person.
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1/We acknowledge that;

(a}  the analysis, commentary and market, financial and other information (the “Information™)
made available through the Internet Services or other means from time to time is prepared
by you or obtained from stock exchanges and third party service providers who may or
may not be related to you;

(b)  the copyrigit of the information is owned by you, the relevant service providers or third
party proprietors and that T/we undertake not use, reproduce, redistribute, disseminate
or commercially exploit any such information in any way other than for my/our personsl
noncommercial purpoese; and

{c) you and/or the providers of the Information shall be under no liability whatscever in
connection with any of the Information (including but not limiting to its accuracy,
reliability, completeness or timeliness), or for any reliance or decistons by mefus on any of
the Information provided through the Internet Services.

1/We agree to pay all subscription and service fees, if any, that you may charge from time lo
time for the use of the Internet Services,

MNotwithstanding any provision herein, you shall be entitled to terminate mylour access to the
Internet Services or any parf thereof al your absolute discretion without any notice to me/us.

[/We undertake to fully indemnify you, your directors, officers or employees against all claims,
demrands, actions, losses, damages, costs {including legal costs) and expenses, resulting from
any breach of the terms herein or in respect of any claims by any person in respect of the use of
the Internet Services by mefus.

I/We acknowledge and agree that you and your directors, officers, employees and agents shall
uot be responsible or lisble for any loss suffered or which may be suffered by mefus arising
from any delay or failure in the transmission, reccipt, execution or confirmation of orders
due to any breakdown, interruption or failure of transmission of the Internet Services or any
cammunication equipment of facilitics or to any unauthorised access, tampering or alteration
of the Internet Services and/for the Information contained therein or to any other causes beyond
your control or anticipation including but not limited to restriction imposed by the government or
any stock exchange, suspension of trading in securities, severe weathier conditions, earthquakes
and strikes, and if Ihwe experience any problems in communicating with yon through the
Internet Services, I/we shall use olher allernative means available to me/us to communicate with
you.

[/We acknowledge and accept the following risks asseciated with ihe use of the Iuternet Services
as & means of communication:

{&)  the Internel is an inherently unceliable medium of communication and provision of
information due to the public nature of the communication and thal the seeurity, reliability
and capacity of such means of communication and provision of services depends upon
various faetors beyond your control, including the operation of service providers and the
equipment and facilities used by such providers and other nsers;

{b)  there may be congestion, interruption, breakdown or failure of transmission of the Internet
Services or any communication equipment or facilities, errors, omissions or delays in
the transmission and reecipl of orders and other information and in the execution and
confirmation of orders whieh may resull in orders not necessarily being executed at the
prices indieated on the Infernet;
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(¢} there may be unauthorised access, tampering, modificalion or alteration of the Internet
Services and/or any part or component thereof which may result in the manipulation,
unfawful use, theft or loss of information, inchding my/our personal data,

VWe confirm that 1/we have read the terms and conditions and that the contents herein have

been fully explained to me/us in a language which tAve understand, and that Iiwe accept the
ferms and conditions of this Appendix 3.
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