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DISCRETIONARY INVESTMENT MANAGEMENT AGREEMENT

THIS AGREEMENT (the “Agreement”) made on this day of 2015,
between Astrum Capital Management Limited located at Room 2704, 27/F, Tower 1,
Admiralty Centre, 18 Harcourt Road, Hong Kong (SFC CE No. ALY555), the
“Investment Manager”,

and the Client,

(Full Name) of

(Full

Address).

WHEREAS:

A. The Investment Manager is incorporated with limited liability in Hong Kong and
duly licensed by the SFC under the Securities and Futures Ordinance to carry on
Type 1 (Dealing in Securities), Type 2 (Dealing in Futures Contracts), Type 6
(Advising on Corporate Finance) and Type 9 (Asset Management) regulated
activities including asset management services.

B. The Client hereby constitute and appoint the Investment Manager as the Client’s
agent in relation to the management of the Client’s assets and its portfolio of
investments and the Investment Manager agrees to provide such services on the
terms and conditions herein.

IT ISHEREBY AGREED as follows:

1. DEFINITION AND INTERPRETATION

1.1 In the Agreement, unless the context otherwise requires, the following
words and phrases shall bear the following meanings:

“Agreement” the written agreement between the Client and the
Investment Manager regarding the opening, maintenance
and operations of the Discretionary Account(s) as amended
from time to time, including the Agreement and its
schedules, Client Information Sheet and any authority and
declaration given or made by the Client to the Investment
Manager with respect to the Discretionary Account(s). In
the event of inconsistency between the documents, the order
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“Broker”

“Business Day”

“Calculation Period”

“Client”

“Client Information
Sheet”

“Discretionary Account”

“High Water Mark”

“Hong Kong”

of precedence will be the Agreement and its schedules,
Client Information Sheet, and any authority and declaration
given, that the provisions of the higher ranked document
will prevail;

any company as appointed by the Client from time to time
for the purpose of executing investment orders, holding or
providing the services of the safe-keeping of all cash and
investments comprising the Investment Portfolio;

a day (other than Saturday) upon which banks are open for
normal banking business in Hong Kong;

a period of 6 months (or of a shorter period in case of the
first and last calculation periods) ending on the Valuation
Date in June and December every year;

the person(s) with whom the Investment Manager has
entered into the Agreement;

a client information document prescribed by the Investment
Manager to be filled out by the Client;

the account opened at the Broker in the name of the Client
to be managed and exercised trading authority or controlled
by the Investment Manager in discretionary basis with the
authorization of the Client;

the greater of the net asset value of the Investment Portfolio
at the time when the Client deliver/transfer the Initial
Investment Portfolio to Discretionary Account and the
highest net asset value of the Investment Portfolio in respect
of which a Performance Fee has been paid at any previous
Calculation Period with due adjustment made on the amount
of capital injected to or withdrawn from the Discretionary
Account;

Hong Kong Special Administrative Region of the People’s
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“Investment”

“Investment Guidelines”

“Investment Manager”

Republic of China

all or any of the following:

(@)

(b)

(©)

any share, stock, warrant, unit trusts and mutual funds
(including collective investment scheme authorized
under the Securities and Futures Ordinance), structured
products, debenture, loan stock, bond, note, certificate
of deposit, commercial paper, acceptance, trade bill,
treasury bill, bill of exchange or promissory note of or
issued by or under the guarantee of any person;

any other instrument, asset or obligation (whether in the
nature of equity or debt or otherwise) known or treated
as an investment;

any item of any other description which may
occasionally be agreed by the Investment Manager and
the Client; in each case the aforementioned items can be
listed or unlisted, traded or not traded on any exchange
or market, privately placed or publicly offered and
whether or not constituted, evidenced or represented by
a certificate or other document (bearer, negotiable or
otherwise) or by an entry in the books of an issuer, a
clearing house, a depository, a custodian or any other
books of an issuer, a clearing house, a depository, a
custodian or any other person, together with rights
against any issuer, clearing house, depository, custodian
or any other person in respect of the foregoing and other
rights, benefits and proceeds in relation to any of the
foregoing;

the investment objectives and restrictions in relation to the
management of the Investment Portfolio as set out by the
Client in Schedule VI;

Astrum Capital Management Limited,;
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“Investment Portfolio” all cash (in whatsoever currency), investments and other
assets for the time being and from time to time held in the
Discretionary Account (comprising the moneys and the
investments initially deposited by the Client to the
Discretionary Account and all investments, reinvestments
and proceeds of sale thereof, including but not limited to all
dividends and interests on investments, and all appreciations
thereof and additions thereto less depreciations thereof and
withdrawals therefrom and otherwise);

“Minimum Amount” has the meaning as described in Clause 5.5;

“SFC” the Securities & Futures Commission of Hong Kong;
“Management fee” the management fee defined in Schedule I11;

“Performance fee” the performance fee defined in Schedule III;

“Valuation Date” the day upon which the value of the Investment Portfolio is

calculated, being the last business day of each month or any
other day that the Investment Manager considers
appropriate.

1.2 Inthe Agreement,

1.2.1 words importing the singular shall, where the context permits, include
the plural and vice versa and words importing gender or neuter include
both gender and neuter;

1.2.2 The expression “person” shall include any firm, partnership,
association of persons and body corporate and any such persons acting
jointly and the personal representatives or successors in title of any
such person;

1.2.3 References to “writing” shall include telex, cable and facsimile
transmission and texts transmitted through electronic media;

1.2.4 Headings are for convenience only; and

1.2.5 Any reference to Clauses or Schedules in the Agreement is a reference
to the clauses of or the Agreement, unless otherwise stated.



2. APPOINTMENT OF THE INVESTMENT MANAGER

2.1 The Client hereby appoints the Investment Manager as agent and

2.2

attorney-in-fact of the Client for the purpose of investing and reinvesting
the Investment Portfolio in the Discretionary Account on a discretionary
basis in accordance with the terms and provisions set out in the Agreement.
The Investment Manager hereby accepts such appointment.

Subject to the terms and conditions contained in the Agreement and to any
general or specific written direction made by the Client to, and agreed by,
the Investment Manager shall have full authority and discretion (without
prior reference to the Client) to invest, manage or otherwise deal with and
exercise complete control over the Investment Portfolio and to initiate and
execute instructions in the Discretionary Account in connection with its
performance and any of its obligations to the management of the
Investment Portfolio hereunder.

3. DUTIES AND POWERS OF INVESTMENT MANAGER

3.1

3.2

The duties to be performed by the Investment Manager on behalf of the

Client shall include:

(@) ldentifying, evaluating and making suitable investment and monitoring,
managing and divesting the investment once made;

(b) Obtaining the valuation of the investment in accordance with the
procedures determined by the Client and as required by applicable law;
and

(c) Paying out or procuring the paying out of the assets of the Client such
amounts as may be required from time to time by the Investment
Manager in order to enable it to perform its duties hereunder for the
account of the Client and to discharge such other proper expenses of the
Client which relate to its duties hereunder in each case as are agreed
between the Client and the Investment Manager to be borne by the
Client, and for these purposes the Investment Manager is hereby
authorized to draw on the bank accounts of the Client.

Without prejudice to the generality of Clause 3.1, the Investment Manager
shall manage the assets in compliance with the Investment Objectives and
subject to the Investment Restrictions, the Investment Manager shall have
the power to:



3.3

(@) Purchase and sell securities of every description, foreign exchange
currencies, commodities and investments of all kinds as well as convert
the whole or any part of the assets of the Client into cash or deposits;
and

(b) Subject to the terms of this Agreement, to act for and on behalf of the
Client either itself or wholly or in part through its authorized agents in
the same manner and with the same force and effect as the Client might
or could do and to manage investment and divestment of the Client’s
investment.

The Investment Manager may combine the orders made on behalf of the
Client or under the Client’s instructions with its own orders or orders of its
other clients for execution and may in its absolute discretion allocate the
bought or sold Investments among the concerned persons, having due
regard to the SFC regulations, market practice and fairness to such persons.

INVESTMENT OBJECTIVES AND GUIDELINES

4.1

4.2

4.3

Without prejudice to the generality of its appointment pursuant to Clause 2
and 3, the Investment Manager shall fully and comprehensively manage the
Discretionary Account on a discretionary basis.

The Investment Manager will invest the Investment Portfolio in accordance
with the objectives and restrictions set out in the Investment Guidelines as
laid down by the Client in Schedule VI. The Allocation decisions shall
take into account the Investment Guidelines, as well as prevailing market
conditions and other factors deemed appropriate by the Investment Manager.
The Client acknowledges and confirms that the Investment Guidelines can
be amended upon written consent of the Client and the Investment Manager
from time to time. If the modification in the Investment Guidelines is
proposed by the Client and/or the Investment Manager results in any
inconsistency with the composition of the Investment Portfolio for the time
being, such inconsistency will not be regarded as a breach of the Investment
Guidelines and the Client authorises the Investment Manager to take
whatever action within such necessary period of time at the discretion of
the Investment Manager to resolve the inconsistency..

The Investment Manager will from time to time review the Investment
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Guidelines and the Client agrees that the Investment Manager may consider
adjustments in the Client’s best interest and as deemed appropriate. The
Investment Manager will provide thirty (30) days’ notice of alternations in
writing.

4.4 In implementing the Investment Guidelines, the Investment Manager shall
not invest in companies for the purpose of exercising control or
management.

4.5 For the avoidance of doubt, the Investment Guidelines shall not be regarded
as having been breached by reason of changes in the price or value of the
Investment Portfolio which are due solely to market forces or movements in
the market or other events beyond the Investment Manager’s control.

CUSTODY

5.1 In all circumstances, the Investment Portfolio is kept by the Broker on the
Client’s behalf.

5.2 The Client acknowledges that the Discretionary Account may be a cash
account or a margin financing account. The Client shall read, understand
and accept the risks associated with margin financing as set out in the Risk
Disclosure Statements in Schedule I prior to opening of such account with
the Broker.

5.3 The Client shall maintain in force instructions to the Broker in respect of the
operations of the Discretionary Account maintained by any Broker to the
effect that such Broker:

(A)shall comply with any instruction of the Investment Manager given in
accordance with the Agreement and shall give all necessary
notifications referred to in this clause;

(B) shall provide trade confirmations and daily/monthly statements are
appropriate to the Investment Manager.

5.4 The Investment Manager shall not be responsible for any loss of whatsoever
nature suffered by the Client for any act, error or omission on the part of
any Broker or any nominee or agent selected by the Broker. The Clients are
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free to choose other Brokers.

5.5 The Client shall pay and/or deliver and/or transfer the moneys and/or
investments to the Discretionary Account in accordance with the Minimum
Amount as details in Schedule VI and on or before the date as prescribed by
the Investment Manager and maintain the value of Investment Portfolio
above the Minimum Amount thereafter as far as possible. The Minimum
Amount is subject to the changes made by the Investment Manager from
time to time and the Minimum Amount as at the date of the Agreement may
be set forth in the Investment Guidelines & Fee Scale.

REPORTING

A monthly statement setting out the profit and loss figures resulted from the
investment activities occurred in the relevant month in the Discretionary Account
and the valuation of the Investment Portfolio at the Valuation Date in the relevant
month will be sent by the Investment Manager to the Client after the end of the
relevant month. Such monthly statements are provided for the Client’s reference
only and cannot be treated as record of the balance or valuation of the Investment
Portfolio. They are not intended in any way to replace the Broker’s statements.

FEE AND CHARGES

As compensation for the Investment Manager’s services rendered hereunder, the
Client will pay or will cause to be paid to the Investment Manager such
Management fee and Performance fee as the Investment Manager may specify
from time to time in addition to the commission, fees and charges under the
Agreement. The Management fee and the Performance fee are to be calculated
and charged on the basis set out in Schedule Ill. All such fees are
non-refundable after payment in any event. The Investment Manager is entitled
to review and/or revise such fees and/or the basis on which such fees are
calculated and charged at any time and from time to time.

WITHDRAWAL OF MONEY

8.1 The Client may withdraw part or the whole of the available cash, only after
discharging all the indebtedness of the Client owing to the Investment
Manager and the Broker, in the Discretionary Account from time to time
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provided that at least one month advance withdrawal notice in writing has
been received by the Investment Manager. The Investment Manager has
the authority to withhold sufficient money or assets from the Discretionary
Account to satisfy such indebtedness.

8.2 No withdrawal may be made which would result in the value of the
Investment Portfolio remaining in the Discretionary Account being lower
than the Minimum Amount. Investment Manager has its absolute
discretion to allow such withdrawal.

9. VALUATION

The Broker will carry out the valuations for the Investment Portfolio on the
Valuation Date in each month.

10. LIABILITY AND INDEMNITY

10.1 Neither the Investment Manager nor any of its officer, employee or agent,
shall be liable for any investment decision made, any error of fact or
judgment or for any action taken or omitted to be taken unless to the extent
that such decision, error, action or omission arises as a direct result of the
willful default or gross negligence of the Investment Manager or any of its
officer, employee or agent.

10.2 Without prejudice to Clause 11.1, no representation or warranty is given by
the Investment Manager as to the performance or profitability of any
Investment purchased by the Investment Manager on behalf of the Client
and neither the Investment Manager nor any of its officer, employee or
agent will in any circumstances be liable for any loss of opportunity, or any
indirect, specific or consequential loss whereby the value of the Investment
Portfolio could have been increased or for any decline in such value.
Furthermore, the Investment Manager shall not be liable for incorrect or
omitted information in any prospectus or other material provided (e.g.
pricing information) for an investment, nor shall the Investment Manager
have any liability for loss of any kind that are attributable to such incorrect
or omitted information.

10.3 The Client shall jointly and severally indemnify the Investment Manager
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10.4

10.5

and its officers, employees and agents against all liabilities, losses charges,
demands, proceedings, costs and expenses which they may suffer, pay or
incur as a result of or in connection with : (i) the performance by them in
good faith of any of their obligations or the management of the Investment
Portfolio hereunder unless due to their respective willful default or gross
negligence, and (ii) the breach of any obligation of the Client hereunder.
The Investment Manager shall not be obliged to take any action on behalf
of the Client. If any claim is made by or against the Investment Manager,
or by or against third parties where such claim is related to the services
provided hereunder, the Client agrees to provide the Investment Manager
with the required and appropriate assistance in respect of the parties
involved and the Investment Manager shall have a right of set off against
any asset in the other accounts of the Client, or those accounts in which
Client owns interest, maintained with the Investment Manager.

Notwithstanding any other provisions of the Agreement, the Investment
Manager shall not be responsible for any loss or expense suffered or
incurred by the Client arising from any delay, failure or inability of the
Investment Manager to discharge any of its obligations or liabilities under
the Agreement as a result of any reason or cause beyond the Investment
Manager’s reasonable control, including but not limited to, any order, law,
control, regulation, directive, levy tax, embargo, moratorium, exchange
control or restriction or other act of any government whether de facto or de
jure or other authority, any breakdown or failure of transmission or
instruction or in computer facilities, postal or other strike, closure or
suspension of trading on any exchange, board of trade, market or clearing
house, any act of God, fire, flood, severe weather or explosion.

Under no circumstances shall the Investment Manager be liable for any
indirect consequential or special damage (such as, any loss due to
unexecuted transaction, loss of profit, loss of data, damaged or unreadable
data, damage to goodwill, damage to reputation or waste of management
time), which are triggered or occurred as a result of the Investment
Manager providing, delegating, terminating or suspending the services
provided hereunder.

10.6 The Investment Manager shall have a right of set off against any asset in the

other accounts of the Client, or those accounts in which the Client owns
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interest, maintained with the Investment Manager, for any loss that the
Investment Manager may suffer as a result of performing its duties under
the Agreement.

11. GENERAL

11.1 The Client jointly and severally represents and warrants on continuous basis
that:
(@) The Client has full power and capacity to enter into the Agreement;

(b) The Client is the sole beneficial owner of the Investment Portfolio or
has obtained the necessary authorization from the beneficial owner to
have adequate power as required by the Agreement to deal with the
Investment Portfolio which are free from liens, charges or other
encumbrances and no liens, charges or other encumbrances shall arise
from any acts or omissions of the Client;

(c) The information given by the Client to the Investment Manager in
Client Information Sheet or otherwise in connection with the opening
and operations of the Discretionary Account is true, complete and
accurate and the Investment Manager is entitled to rely on such
information until the Investment Manager receives written notice from
the Client of any change thereto;

(d) The Client will maintain in full force, validity and effect all government
and other approvals, authorizations, licences and consents required on
him under applicable laws and regulations in connection with the
Agreement.

(e) The Client shall undertake the performance of the Agreement or
obligations in the Agreement do not and will not contravene any
applicable law and regulation.

11.2 The Client undertakes not to deal, except through the Investment Manager,
with any of the Investment Portfolio or to authorise anyone else to do so.

11.3 In addition to the risks as set out in Schedule | — Risk Disclosure Statements
in the Agreement, the Client hereby confirms and acknowledges that the

13



Investment Manager has, before the Client enters into the Agreement,
explained to the Client additional risks of giving discretionary powers to the
Investment Manager to manage the Investment Portfolio in the
Discretionary Account on the Client’s behalf, including the total
dependence by the Client on the integrity and skill of the Investment
Manager and the inherent risks of conflict of interest in that the Investment
Manager may take the opposite position to the Client’s order while acting
for the Client. No representative or agent of the Investment Manager is
authorised, now or in the future, to provide any assurance or guarantee
orally or in writing with respect to the performance of investment, asset
class, investment strategy or Investment Guidelines for the purpose of
encouraging the Client to make such investment or formulate such
Investment Guidelines.

11.4 The Client undertakes to notify the Investment Manager immediately upon
the occurrence of any material change in the information supplied in the
Agreement and/or the Client Information Sheet. In particular, the Client
agrees to inform the Investment Manager of any change in the contact
information (including address and telephone number) upon occurrence of
such changes.

11.5 The Investment Manager will notify the Client of any material change to:
(@) the name and address of its business; (b) its registration status with the
SFC and its CE number; (c) the description of the nature of services
provided by it; or (d) the description of the remuneration payable to the
Investment Manager and the basis for such payment.

11.6 The Client understands that he has supplied or may from time to time
supply to the Investment Manager personal data about the Client (“Personal
Data”), within the meaning described in the Personal Data (Privacy)
Ordinance (Chapter 486 of the laws of Hong Kong) (“Privacy Ordinance”),
in connection with the discretionary investment services provided
hereunder. The Client understands that the Client is not required to
provide such Personal Data to the Investment Manager unless the Client
chooses to do so. However, if the Client fails to supply such Personal
Data, the Investment Manager may not be able to provide the services
hereunder.

14



11.7 The Client acknowledges that the Client has read the Personal Information
Statement set out in Schedule Il and agreed to the terms in it.

11.8 The Client undertakes with the Investment Manager to do and execute (and
irrevocably authorises to do and execute on the Client’s behalf) any act,
deed, document or thing which the Investment Manager may require the
Client to do in connection with the implementation, execution and
enforcement of any of the terms and any rights conferred by the Agreement
including but not limited to the execution of the Client of an irrevocable
power of attorney appointing the Investment manager as its lawful attorney
to do and execute all such acts, deed, documents or things on behalf of the
Client as it considers necessary or desirable in connection with such
implementation, execution and enforcement of the Agreement and the
Client agrees to ratify or confirm all such acts, deed, documents or things
by the Investment Manager.

11.9 The Investment Manger shall not, during the continuance of the Agreement,
or after its termination, disclose to any person any information of a
confidential nature relating to the affairs of the Client which may come to
the Investment Manager’s knowledge during the term of the Agreement
except to the extent that:

(@) The Client gives prior consent;

(b) The Investment Manager is required to disclose the information by its
regulator or by a court or by any governmental or other regulatory
authority having jurisdiction over the Investment Manager or the
Investment Portfolio;

(c) The disclosure is necessary for the purposes of carrying out the
Investment Manager’s obligations under the Agreement or for the
purposes of performance of the Agreement by the Investment Manager,
including but not limited to the disclosure by the Investment Manager to
its employees, officers, representatives, advisers

11.10In the case of the Client consisting of two or more individuals, their
obligations under the Agreement shall be joint and several, the Investment
Manager shall be entitled (but not bound) to rely on and act in accordance

15



with any instruction, authorization or notice given by any one of them and,
on the death of any of them (other than a sole survivor), the Agreement
shall not terminate and the interest of the deceased in the Investment
Portfolio and otherwise hereunder shall automatically inure to the benefit of
the survivor(s).

11.11The Agreement sets forth the entire agreement and understanding between
the parties hereto as to the matters set out herein and supersedes all
previous representations, agreements, understandings, whether oral or
written, between them.

11.121f any of the provision of the Agreement is or becomes invalid, illegal or
unenforceable in any respect, the validity, legality and enforceability of the
remaining provisions shall not in any way be affected or impaired.

11.13To the extent permitted by law, the Investment Manager may from time to
time amend or supplement (whether by the addition of schedules to the
Agreement or otherwise) any of the terms and conditions of the Agreement
by notifying the Client in accordance with Clause 13. If the Client does not
accept the same, the Client may terminate the Agreement by notifying the
Investment Manager in writing within seven (7) business days from the
Client’s receipt or deemed receipt of the notice in accordance with Clause
13. If the Client does not terminate the Agreement within such time or if
the Client continues to use the services provided by the Investment
Manager hereunder after receipt or deemed receipt of notice of the
amendment or supplement, the Client shall be deemed to have accepted
such amendment or supplement and shall continue to be bound by the
Agreement as so amended or supplemented. Subject to the foregoing and
Clauses 4.2, no provision of the Agreement may be amended or
supplemented unless agreed to in writing signed by the Client and the

Investment Manager’s authorised representative(s).

11.14The Client confirms that he has received and read the Agreement in a
language of his choice (English or Chinese) and that he understands and
accepts the terms set out in the Agreement. In the event of discrepancy
between the Chinese text and the English text of the Agreement, English
version shall prevail.
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11.15The services provided by Investment Manager under Agreement are
intended for the Client only and not for the benefit of any third party,
including but limited to Client’s family members.

12. TERMINATION

12.1 The Agreement shall, or (as the case may be) shall be treated as having,
come into effect from the account opening date as notify by the Investment
Manager between the parties hereto and shall continue to be in force unless
and until terminated by either party giving to the other party not less than
one month’s prior notice in writing subject to other provisions in this
Clause.  Notwithstanding the foregoing, the Client has no right to
terminate the Agreement if :

(i) the Client has sums owing to the Investment Manager, or the
Discretionary Account has any other outstanding liabilities or
obligations; or

(i) (i) the proposed date of termination is within three (3) months after the
date of the Agreement.

12.2 Notwithstanding Clause 12.1, the Investment Manager shall be entitled at its
absolute discretion (but not obliged) to stop the provision of the
discretionary investment management service in the Discretionary Account
and terminate the Agreement immediately without prior notice to the Client
upon occurrence of any one of following events:

(@) any material breach by the Client of any of its obligation under the
Agreement. The Investment Manager has an option of allowing the
Client an opportunity to remedy a material breach before termination;

(b) closure of the Discretionary Account;

(c) the filing of a petition in bankruptcy (Client being an individual) or,
winding up (Client being a corporation), or the appointment of a
receiver, in respect of the Client, or the Client becoming incapacitated
from due performance of the terms and conditions of the Agreement or
being dead;

(d) the value of the Investment Portfolio falls below the Minimum Amount;
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(e) the continued performance of the Agreement becomes illegal or not
practicable.

12.3 Termination of the Agreement shall be without prejudice to the outstanding
orders or transactions in respect of which the instructions have been given
prior to termination and such acts shall be valid and binding upon the Client
and his entitled successor. Transactions in progress at the date of
termination will be completed by the Investment Manager as soon as
practicable.

12.4 Upon the termination of the Agreement, all amounts (including but not
limited to all accrued fees and expenses and any additional expenses
incurred by the Investment Manager in terminating the Agreement) owing
by the Client to the Investment Manager shall become immediately due and
the Client shall forthwith pay all such amount to the Investment Manager
(including but not limited to all the fees payable under Clause 7).

12.5 Upon termination of the Agreement, the Investment Manager is entitled to
return or transfer the investment comprised in Investment portfolio to the
Client or to liquidate or dispose of such investment and to close or cover
any outstanding contracts or short position as soon as possible.;

13. INSTRUCTIONS AND NOTICES

13.1 All notices under the Agreement shall be in writing, it will be deemed
served on the same day if the notice has been sent by electronic mails or
facsimile, on the second business day if the notice has been sent by post, to
the recipient party, at the Adviser’s address & facsimile number below or
the Client’s address set out in the Client Information Sheet, or at the address
as each party shall have specified to the other party by written notice
similarly given.

Notice to Investment Manager:

Address: Room 2704, 27/F, Tower 1, Admiralty Centre, 18 Harcourt Road,
Hong Kong

Facsimile No.: (852) 2559-2880
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14.

15.

16.

13.2 The Investment Manager may rely and act on any notification, instruction or
other communication that is reasonably believed by Investment manager to
have been given by the Client. All such notifications, instructions or other
communication shall be binding on the Client.

13.3 If the Client is an individual or a company domiciled outside Hong Kong,
the Client shall, immediately upon demand by the Investment Manager,
appoint a person or agent in Hong Kong to be its process agent to receive
all notices and communications, and the Client agrees that any service on
the process agent shall constitute sufficient service on itself for the purpose
of communication in the Hong Kong.

GOVERNING LAW

The Agreement and the interpretation and application of the provisions hereof
shall be governed by and construed in accordance with the laws of the Special
Administrative Region of Hong Kong. The parties irrevocably hereto agree to
submit to the non-exclusive jurisdiction of the courts of Hong Kong.

AGREEMENT IN WHOLE & SEVERAL LABILITY

The Agreement should be read and construed in conjunction with its Schedule I,
I, 11, 1V, V and VI which constitute part of the agreement. Both parties agree
that any effective amendment to this agreement be signed and confirmed by their
authorized representatives. In case that any term or other provision of this
agreement become invalid, illegal or incapable of being enforced by any rule or
public policy, they are deemed to be separated from this agreement. All other
terms and provisions of this agreement shall nevertheless remain in full force and
effect so long as the economic or legal substance of the transactions contemplated
hereby is not affected in a manner materially adverse to either party.

EXECUTION

The Agreement is in duplicate, one held by Client and the other by Astrum
Capital Management Limited
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Signature of Client

Name:
Date:

For and on behalf of
Astrum Capital Management Limited

Authorized Signature
Name:
Date:

Witnessed by:

Name:
Date:
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SCHEDULE I - RISK DISCLOSURE STATEMENTS

RISK OF SECURITIES TRADING

The prices of securities fluctuate, sometimes dramatically. The price of a security
may move up or down, and may become valueless. It is as likely that losses will
be incurred rather than profit made as a result of buying and selling securities.

RISK OF TRADING FUTURES AND OPTIONS

The risk of loss in trading futures contracts or options is substantial. In some
circumstances, you may sustain losses in excess of your initial margin funds.
Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such
orders. You may be called upon at short notice to deposit additional margin funds.
If the required funds are not provided within the prescribed time, your position
may be liquidated. You will remain liable for any resulting deficit in your
account. You should therefore study and understand futures contracts and
options before you trade and carefully consider whether such trading is suitable in
the light of your own financial position and investment objectives. If you trade
options you should inform yourself of exercise and expiration procedures and
your rights and obligations upon exercise or expiry.

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

3.1 The Growth Enterprise Market (“GEM”) stocks involve a high investment
risk. In particular, companies may list on the GEM with neither a track
record of profitability nor any obligation to forecast future profitability.
The GEM stocks may be very volatile and illiquid.

3.2 You should will make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of the GEM
mean that it is a market more suited to professional and other sophisticated
investors.

3.3 Current information on the GEM stocks may only be found on the internet
website operated by the SEHK. The GEM companies are usually not
required to issue paid announcements in gazette newspapers.
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3.4 You should seek independent professional advice if you are uncertain of or
have not understood any aspect of the risk disclosure statement or the
nature and risks involved in trading of the GEM stocks.

RISK OF MARGIN TRADING (only applicable if you open margin
account(s) with the Broker)

The risk of loss in financing a transaction by deposit of collateral is significant.
You may sustain losses in excess of your cash and any other assets deposited as
collateral with the licensed or registered person. Market conditions may make it
impossible to execute contingent orders, such as “stop-loss” or “stop-limit”
orders. You may be called upon at short notice to make additional margin
deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, your collateral may be
liquidated without your consent. Moreover, you will remain liable for any
resulting deficit in your account and interest charged on your account. You should
therefore carefully consider whether such a financing arrangement is suitable in
light of your own financial position and investment objectives.

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR
SECURITIES COLLATERAL ETC (only applicable if you open margin
account(s) with the Broker)

5.1 There is risk if you provide the licensed or registered person with an
authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your
securities collateral for financial accommodation or deposit your securities
collateral as collateral for the discharge and satisfaction of its settlement
obligations and liabilities.

5.2 If your securities or securities collateral are received or held by licensed or
registered person in Hong Kong, the above arrangement is allowed only if
you consent in writing.  Moreover, unless you are a professional investor,
your authority must specify the period for which it is current and be limited
to not more than 12 months. If you are a professional investor, these
restrictions do not apply.
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5.3 Additionally, your authority may be deemed to be renewed (i.e. without
your written consent) if the licensed or registered person issues you a
reminder at least 14 days prior to the expiry of the authority, and you do not
object to such deemed renewal before the expiry date of your then existing
authority.

5.4 You are not required by any law to sign these authorities. However, an
authority may be required by licensed or registered persons, for example, to
facilitate margin lending to you or to allow your securities or securities
collateral to be lent to or deposited as collateral with third parties. The
licensed or registered person should explain to you the purposes for which
one of these authorities is to be used.

55 If you sign one of these authorities and your securities or securities
collateral are lent to or deposited with third parties, those third parties will
have a lien or charge on your securities or securities collateral.  Although
the licensed or registered person is responsible to you for securities or
securities collateral lent or deposited under your authority, a default by it
could result in the loss of your securities or securities collateral.

5.6 A cash account not involving securities borrowing and lending is available
from most licensed or registered persons. If you do not require margin
facilities or do not wish your securities or securities collateral to be lent or
pledged, do not sign the above authorities and ask to open this type of cash
account.

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG
KONG

Client assets received or held by the securities broker or its nominee(s) outside
Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap. 571) and the rules made thereunder. Consequently, such client
assets may not enjoy the same protection as that conferred on client assets
received or held in Hong Kong.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO
DIRECT MAIL TO THIRD PARTIES
If you provide the financial intermediary with an authority to hold mail or to
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direct mail to third parties, it is important for you to promptly collect in person all
contract notes and statements of the Accounts and review them in detail to ensure
that any anomalies or mistakes can be detected timely.

RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at
sophisticated investors.  You should consult the Investment manager and
become familiarised with the PP before trading in the PP securities. You should
be aware that the PP securities are not regulated as a primary or secondary listing
on the Main Board or GEM of the SEHK.

CURRENCY RISKS

The profit or loss in transactions in foreign currency-denominated investment
(whether they are traded in your own or another jurisdiction) will be affected by
fluctuations in currency rates where there is a need to convert from the currency
denomination of the investment to another currency.

TRADING FACILITES

Electronic trading facilities are supported by computer-based component systems
for the order-routing, execution, matching, registration or clearing of trades. As
with all facilities and systems, they are vulnerable to temporary disruption or
failure. Your ability to recover certain losses may be subject to limits on
liability imposed by the system provider, the market, the clearing house and/or
participant firms. Such limits may vary: you should ask the firm with which
you deal for detailed in this respect.

ELECTRONIC TRADING

Trading on an electronic trading system may differ from trading on other
electronic trading systems. If you undertake transactions on an electronic
trading system, you will be exposed to risks associated with the system including
the failure of hardware and software. The result of any system failure may be
that your order is either not executed according to your instructions or is not
executed at all.

OFF-EXCHANGE TRANSACTIONS

In some jurisdictions, and only then in restricted circumstances, the Broker are
permitted to effect off-exchange transactions. The Broker with which you deal
may be acting as your counterpart to the transaction. It may be difficult or
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impossible to liquidate an existing position, to assess the value, to determine a
fair price or to assess the exposure to risk. For these reasons, these transactions
may involve increased risks. Off-exchange transactions may be less regulated
or subject to a separate regulatory regime. Before you undertake such
transactions, you should familiarise yourself with applicable rules and attendant
risks.

RISK RELATING TO DISCRETIONARY INVESTMENT

The following list of risk factors does not purport to be a complete explanation of
risks involved in respect of investments in the Investment Portfolio. The Client
should consider the Investment Guidelines in detail and make whatever
independent inquiries they or their advisers deem necessary.

13.1 General: Investment involves risk. The Investment portfolio is subject to
market fluctuations and to the risks inherent to all investments, and the
value of the Investment Portfolio may go down as well as go up. the
Client may not get back the amount he has invested. Changes in exchange
rates may also cause the net asset value of the Investment Portfolio in the
investor’s base currency to go up or down. There iS N0 guarantee as to
future performance of or future return from the Investment Portfolio.

13.2 Foreign exchange/Currency risk: Although the Investment Portfolio is
denominated in Hong Kong Dollars or other relevant foreign currencies (as
the case may be), the Investment Manager may invest the Investment
Portfolio’s assets in investments denominated in other currencies.
Accordingly, the net asset value of the Investment Portfolio expressed in its
respective currency will fluctuate in accordance with the changes in foreign
exchange rate between the base currency of the Investment Portfolio and
the currencies in which the Investment Portfolio’s investments are
denominated.

13.3 Liquidity risk: Certain types of assets or securities may be difficult to buy or
sell, particularly during adverse market conditions. This may affect the
ability to obtain prices for the components of the underlying asset of the
Investment Portfolio and may therefore affect the value of the underlying
asset of the Investment Portfolio and may therefore affect the value of the
underlying asset of the Investment Portfolio and the ability of the ability of
the Client to withdraw his investments.
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13.4 Connected party risk: Although the Investment manager will operate
independently in assuming its duties and obligations in relation to the
Investment Portfolio of different clients and is subject to the supervision of
its relevant regulatory authorities, all transactions and arm’s length basis
having regard to the Agreement as well as the relevant regulatory codes
applicable to it. In the unlikely event that conflicts of interest arise, the
Investment Manager will seek to ensure that the Investment Portfolio is
managed in the best interests of the Client and that the Client is treated
fairly.

13.5 Reliance on the Investment Manager: There is risk of giving discretionary
powers to the Investment Manager to manage on the Client’s behalf,
including the total dependence by the Client on the integrity and skill of the
Investment Manager and the inherent risk of conflict of interest in that
Investment Manager may take the opposite position to the Client’s order
while acting for the Client.

14 SPECIFIC RISK OF INVESTING IN STUCTURED PRODUCTS
14.1 Structured products carry a high degree of risk. The risk of loss in trading
structured products can be substantial. Prospective investor/client should
have prior knowledge of, or experience in trading in structured products.
The investor/client should carefully consider whether such trading is
suitable in the light of the investor/client’s own financial position and
investment objectives.

14.2 Issuer default risk
In the even that a structured product issuer becomes insolvent and defaults
on their listed securities, the investor/client will be considered as unsecured
creditors and will have no preferential claims to any assets held by the
issuer. The investor/client should therefore pay close attention to the
financial strength and credit worthiness of structured product issuers.

14.3 Uncollateralised product risk
Uncollateralised structured products are not asset backed. In the event of
issuer bankruptcy, the investor/client can lose his entire investment. The
investor/client should read the listing documents to determine if a product is
uncollateralized.
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14.4

145

14.6

147

14.8

Gearing risk

Structured products such as derivative warrants and callable bull/bear
contracts (CBBCs) are leveraged and can change in value rapidly according
to the gearing ratio relative to the underlying assets. The investor/client
should be aware that the value of a structured product may fall to zero
resulting in a total loss of the initial investment.

Expiry considerations

Structured products have an expiry date after which the issue may become
worthless. The investor/client should be aware of the expiry item horizon
and choose a product with an appropriate lifespan for their trading strategy.

Extraordinary price movements

The price of a structured product may not match its theoretical price due to
outside influences such as market supply and demand factors. As a result,
actual traded prices can be higher or lower than the theoretical price.

Foreign exchange risk

The investor/client structured products with underlying asserts not
denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value,
also affect ting the structured product price.

Liquidity risk

The SEHK requires all listed structured products issuers to appoint a
liquidity provider for each individual issue. The role of liquidity providers
is to provide two way quotes to facilitate trading of their products. In the
event that a liquidity provider defaults or ceases to fulfil its role, the
investor/client may not be able to buy or sell the product until a new
liquidity provider has been assigned. Structured products not listed on
SEHK may not have such arrangement.

14.9 Suspension of trading

If the underlying securities are suspended from trading on SEHK or any
other relevant stock exchange, the structured product may be suspended
from trading for a similar period.
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14.10 Adjustment related Risk

The occurrence of certain events (including, without limitation, a right issue,
bonus issue or cash distribution by the relevant company, a subdivision or
consolidation of the underlying shares and a restricting event of the relevant
company) may entitle issuers of the structured product to adjust the
conditions.  Any adjustment or decision not to amend any adjustment may
adversely affect the value of the structured product.

Some Additional Risks Involved in Trading Derivative Warrants
14.11 Time decay risk
All things being equal, the value of a derivative warrant will decay over
time as it approaches its expiry date. Derivative warrants should therefore
not be viewed as long term investments.

14.12\olatility risk
Prices of derivative warrants can increase or decrease in line with the
volatility of underlying asset price. The investor/client should be aware of
the underlying asset volatility.
Some Additional Risks Involved in Trading CBBCs.

Some Additional Risks Involved in Trading CBBCs
14.13 Mandatory call risk
The investor/client trading CBBCs should be aware of their intraday
“knockout” or mandatory call feature. A CBBC will cease trading when
the underlying asset value equals the mandatory call price/level as stated in
the listing documents. The investor/client will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer
in accordance with the listing documents. The investor/client should also
note that he residual value can be zero.

14.14Funding costs
The issue price of a CBBC includes funding costs. Funding costs are
gradually reduced over time as the CBBC moves towards expiry. The
longer the duration of the CBBC, the higher the total funding costs. In the
event that a CBBC is called, the investor/client will lose the funding costs
for the entire lifespan of the CBBC. The Formula for calculating the
funding costs are stated in the listing documents.
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15 SPECIFIC RISK OF INVESTING IN EXCHANGE TRADED FUNDS
(ETFS)

15.1 Market risk

15.2

ETFs are typically designed to track the performance of certain indices,
market sectors, or groups of assets such as stocks, bonds, or commodities.
ETF managers may use different strategies to achieve this goal, but in
general they do not have the discretion to take defensive positions in
declining markets. The investor/client must be prepared to bear the risk of
loss and volatility associated with the underlying index/assets.

Tracking errors

Tracking errors refer to the disparity in performance between an ETF and
its underlying index/assets. Tracking errors can arise due to factors such
as the impact of transaction fees and expenses incurred to the ETF, changes
in composition of the underlying index/assets, and the ETF manager’s
replication strategy.

15.3 Trading at discount or premium

154

An ETF may be traded at a discount or premium to its net asset value.
This price discrepancy is caused by supply and demand factors, and may be
particularly likely to emerge during periods of high market volatility and
uncertainty. This phenomenon may also be observed for ETFs tracking
specific markets or sectors that are subject to direct investment restrictions.

Foreign exchange risk

The investor/client trading ETFs with underlying assets not denominated in
Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting
the ETF price.

15.5 Liquidity risk

Securities Market Makers (SMMs) are exchange participants that provide
liquidity to facilitate trading in ETFs. Although most ETFs are supported
by one or more SMMs, there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their
role, the investor/client may not be able to buy or sell the product.
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15.6 Counterparty risk involved in ETFs with different replication strategies

i.  Full replication and representative sampling strategies
An ETF using a full replication strategy generally aims to invest in
all constituent stocks/assets in the same weightings as its
benchmarks. ETFs adopting a representative sampling strategy will
invest in some, but not all off the relevant constituent stocks/assets.
For ETFs that invest directly in the underlying assets rather than
through synthetic instruments issued by third parties, counterparty
risk tends to be less of concern.

Ii. Synthetic replication strategies
ETFs utilizing a synthetic replication strategy use swaps or other
derivative instruments to gain exposure to a benchmark.
Currently, synthetic replication ETFs can be further categorized into
two forms:

Swap-based ETFs
- Total return swaps allow ETF managers to replicate the benchmark
performance of ETFs without purchasing the underlying assets
- Swap-based ETFs are exposed to counterparty risk of the swap
brokers and may suffer losses if such brokers default or fail to
honour their contractual commitments.

Derivate embedded ETFs
- ETF managers may also use other derivative instruments to
synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or
multiple issuers.

- Derivative embedded ETFs are subject to counterparty risk of the
derivative instruments’ issuers and may suffer losses if such issuers
default or fail to honour their contractual commitments.

15.7 Even where collateral is obtained by an ETF, it is subject to the collateral
provider fulfilling its obligations. There is a further risk that when the
right against the collateral is exercised the market value of the collateral
could be substantially less than the amount secured resulting in significant
loss to the ETF.
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16 SPECIFIC RISK OF INVESTING IN OVERSEAS ISSUERS
Risk Relating to Investing in Overseas Issuers

16.1 An overseas issuer is subject to a different set of corporate laws governing
its affairs including duration, organization structure, governing bodies and
their powers, shares transfer, shareholders rights, shareholders’ dispute
resolutions.

16.2 1t may be difficult for local shareholders/investor of an overseas issuer to
enforce their shareholder rights against the issuer or its directors due to
complications arising from cross-border access to evidence, legal services,
court assistance or the incremental costs related to those services.

16.3 Hong Kong regulators may not have extra-territorial investigation and
enforcement jurisdiction.  Instead, reliance has to be placed on the
overseas regulatory regimes to enforce against any corporate governance
breaches committed by their subject.

16.4 If an overseas issuer’s principal operations and assets are outside its place of
incorporation or Hong Kong, they may be subject to other laws, standards,
restrictions and risks that significantly differ from those in Hong Kong.

Additional Risks Relating to Investment in Secondary Listed Issuers

16.5 Secondary listed issuers are primarily regulated by another stock exchange
and financial regulator and are often granted extensive Listing Rules
waivers. They do not conform to the Listing Rules in their entirely.
Because of the different characteristics of overseas and Hong Kong
securities markets, fluctuations in the price of securities are more likely.

Additional Risks Relating to Investing in Secondary Listed Issuers
16.6 The Hong Kong Depository Receipts (“HDR”) framework is an alternative
facility for issuers, in particular overseas issuers, to list on the SEHK.
There are no changes to the listing regime. An issuer seeking to list in
Hong Kong through HDRs will have to comply with generally the same
requirements as an issuer of shares, except for the modifications in Chapter
19 of the Main Board Rules. However, HDRs are not shares and therefore
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do not attract the same legal consequences as those of shares. The HDR

Depository’s obligations are set out in a deposit agreement.

16.7 HDR holders do not have rights of shareholders and must rely on the HDR
Depository to exercise on their behalf the rights of shareholder.

o

16.8 HDR holders need to pay for the fees and expenses charged by the HDR
Depository for services rendered.

RISKS OF TRADING RENMINBI SECURITIES OR INVESTMENT IN
RENMINBI PRODUCT

17.1 Currency risks
The exchange rate of Renminbi may rise or fall. The investor/client who
holds a local currency other than Renminbi will exposed to currency risk if
the investor/client invests in Renminbi products. It is because Renminbi is
subject to conversion restrictions and foreign exchange control mechanism.
You may not be able to convert Renminbi at your preferred time and/or
preferred amount.

17.2 Liquidity risk
Renminbi products may not have an active secondary market. Some
Renminbi products are subject to lock-up period or penalty or charges for
early surrender or termination of the product. Therefore, the
investor/client may have to sell the product at a deep discount to its value.
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SCHEDULE Il - PERSONAL INFORMATION STATEMENT

This statement is provided to the Client as an individual Client of Astrum Capital
Management Limited (the “Investment Manager”) in accordance with the
requirements of the Hong Kong Personal Data (Privacy) Ordinance (the “Privacy
Ordinance”). Terms defined in this statement have the same meanings as in the
Discretionary Investment Management Agreement.

(1) As aclient of the Investment Manager, it is necessary from time to time for the
Client to supply his/her personal data (“Personal Data”), within the meaning
described in the Privacy Ordinance to the Investment Manager in the provision
of services in the Agreement.

(2) Failure to supply Personal Data may result in the Investment Manager being
unable to establish, continue or provide the services.

(3) Personal Data may also be collected in the ordinary course of continuation of
the business relationship with Investment Manager.

(4) Subject to the provisions of the Privacy Ordinance, any Personal Data may be
used for the following purposes:

(a) the daily operation of the services provided to the Client;

(b) conducting credit checks;

(c) ensuring ongoing credit worthiness of the Client;

(d) marketing investment, dealing or related services or products;

(e) assisting other relevant parties, professional, institutions or relevant
regulatory authorities to verify certain facts in connection with the services
of Investment Manager;

(F)meeting the requirements to make disclosures under the requirements of any
laws and/or regulations binding on the Investment Manager;

(g9) forming part of the records of the recipient of the data as to the business
carried on by the Investment Manager; and

(h) any other purpose relating to or incidental to any of the above.

(5) Investment Manager will keep Personal Data confidential but the Investment
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Manager may provide Personal Data to the following persons in furtherance of
the purposes set in the above paragraph (4):

(a) any agent or third party service provider who provides services to the
Investment Manager in connection with the operation of its business;

(b) an appropriate personal under a duty of confidentiality to the Investment
Manager including any member of the Astrum Financial Holdings Limited
(“Investment Manager Group Companies”) which has undertaken to keep
such information confidential;

(c) any person or institution with which the Client has or proposes to have
dealings;

(d) credit reference agencies and debt collection agencies (in the event of
default payment);

(e) any regulatory authority or exchange which relate to or govern any
business of the Investment Manager and any Investment Manager Group
Companies.

(6) The Personal Data may be transferred to any place outside Hong Kong,
whether for the processing, holding or use of such data outside Hong Kong,
and also to service providers which offer services to any Investment Manager
Group Companies in connection with the operation of its business.

(7) To the extent permitted by law, the Personal Data collected by the Investment
Manager from time to time may be used and disclosed in accordance with the

Investment Manager’s Data Privacy Policy.

(8) In accordance with the terms of the Privacy Ordinance, any individual has the
right to:

(@) check whether the Investment Manager holds data about him/her and
access to such data ;

(b) required the Investment Manager to correct any data relating to him/her
which is inaccurate;

(c) ascertain the Investment Manager’s policies and practices in relation to
data and be informed of the kind of personal data held by the Investment
Manager; and

(d) in relation to customer credit, request to be informed which items of
personal data are routinely disclosed to credit reference agencies or debt

34



collection agencies, and be provided with further information to enable the
making of an access and correction request to the relevant credit reference
agency or debt collection agency.

(9) In accordance with the Privacy Ordinance, the Investment Manager has the
right to charge a reasonable fee for the processing of any data access request.
All request for access to data or correction of data (when client considers that
his/her personal data, supplied by the Investment Manager following a data
access request, are inaccurate) or for information regarding policies and
practices and kinds of data held should be address to:

Compliance Officer
Astrum Capital Management Limited
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SCHEDULE Il - SERVICE FEES

A. Management Fee

® The Investment Manager will receive a Management Fee calculated at the
rate as specific in Schedule VI on the net asset value of Investment
Portfolio accrued and calculated by the Investment Manager on the basis
of the net asset value of Investment Portfolio as at each month-end and
payable monthly in arrears and paid as soon as practicable thereafter and
in any event not later than 10 business days after the end of the relevant
calculation month.

B. Performance Fee

® The Investment Manager is also entitled to receive a Performance Fee (if
applicable), at the rate as specified in Schedule IV, payable twice in a
year at the end of the Calculation Period in arrears or upon termination of
the Discretionary Account. The Performance Fee payable will be
calculated by reference to the increase in the net asset value of the
Investment Portfolio (before deduction for any accrued Performance Fee
but after deduction of the Management Fees) over the High Water Mark
as at the last Valuation Date in each calculation period and paid as soon
as practicable thereafter and in any event not later than 10 business days
after the end of the relevant calculation period. The first calculation
period shall be the period beginning from the date of the Agreement to
the last business day in the next June or December, whichever is earlier.
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SCHEDULE IV - CLIENT INFORMATION SHEET

Discretionary Investment Management

Personal Information

Name of Client (English) (Chinese)

HKID/Passport No. Nationality Date of Birth

Home Address:

Correspondence Address (if Different)

Estimated Net Worth: Estimated Annual Income:

Any relationship with any staff of Astrum Capital Management Limited?  Yes [ | No | |
If Yes, with who? Relationship:

Employed by:

Are you an employee of a financial services company whereby we are required to notify your employer of this account?

Yes I:l No I:l

Business Address:

Nature of Business: Position Held:

Bankers Name: Bank Account No.:

Tel: (Home) Tel: (Office) Mobile:
Fax: Email:

The information provided above is true, complete and correct. 1/We will notify your
company of any material changes to the above information.

Date Client’s Signature

Please provide the following supporting documents:
1. HKID or Passport Copy

2. Home and Correspondence Address proof issued within recent 3 months

37



SCHEDULE V - RISK PROFILE QUESTIONAIRE

This questionnaire helps Astrum Capital Management Limited to provide you with
high-quality financial services. Your answers to the ten questions below only provide some
indications of your general personal risk profile, which may not accurately reflect your actual
ability to take risk and your risk tolerance level. When needed, you may choose to complete
this questionnaire again in future to re-assess your risk profile.

ARG BB R A A E AR 5 A TR B EE MRS - Ny rE S E R At — ARy
JERRELETE 2% REEZEMER MBI RS R RS2 RE ) R nT ez Y B /K - A RREE » At H 1%
HIOHE A MG D E S G Y EBR AL -

1. | What is your current age? & B4 a2

18to 24
HA) 18 5% 24 %
251034
) 25 (57 34 %
351049
ey 35 R 7 49 %
50 to64
o) 50 (% 64 %
Under 18 or Above 64
HE) 18 LT 64 5L
2. How long have you been investing in financial products (e.g. bonds, futures, warrants, commaodities,

investment funds, foreign currency, stocks, structured products, credit linked notes and certificates of
deposits, etc.)? (Note: For the purpose of this question, mandatory provident funds are excluded
because of the compulsory nature.) EHE R ERlERICEREZA 7 (BIEES - BiE - S0Es -
P~ B R AN - IR - ERMES - EEHEER - FRGEE) (ML EiRsasEs
TEea B GRHIEE - BRI )

No experience at all
0A) AL

Less than 1 year
HE) D L

1 year to less than 2 years
He) LRZE 2 (R
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2 years to less than 5years

o) 24F % 54ELLTF
5 years or more
HE) 5 fE bl -

What is your highest educational level? HIZET2E By

Primary school or below

HA) LT
Secondary school
HE) s
Post secondary school
He) R
University / professional qualification unrelated to Economics or Finance
Ho) RER (HSEEHS (SOBE WBEELISM)
- University / professional qualification related to Economics or Finance
E)

REE HZEANE (KOBREEWHHEAERR)

You have held the following investment product(s) during the past 24 months? (Tick one or more) &

BE 24 EHEFAU T REER (EEZN—IH)

Margin Trading / Futures / Options / Equity Options /Accumulators / Forwards /

0A) Credit-linked Notes with exposure to Structured Products
(G SV IV il Vel P N el e - e e S i
EERnHY(E BAH IR R
Stocks / Equity-linked Investments (non-Blue Chips) /Investment Funds exposed to

CiB) Emerging Markets, Regional Markets, Single Country or  Single Sector/ Hedge
Funds  /Foreign Exchange Options / Option Embedded Products
B ZEREEAREE (FREEEE) /AR - tET S - R
- TENE RS e INERIRE SR
Stocks / Equity-linked Investments (Blue Chips) / Global Equity Investment Funds

Hc) / Balanced Investment Funds / Bond Investment Funds exposed to Emerging
Markets, Regional Markets, Single Country / High-yield Bond Investment Funds /
Currency-linked Deposits / Credit-linked Notes without exposure to Structured
Products
RS G SEAH A (BEEE) ERBRIG SRR B PG R B
5 WET 5 B-BERNEFCEES Sl Es R E ke INEH $
KA RS M SIS B L

- Bonds / Global Bond Investment Funds / Foreign Currencies

D)

B 7 BRERIER SN
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LIE)

Certificates of Deposits / Capital-guaranteed Investment Products / Money Market
Funds
FaGE AR E E S B ST ES

0IF)

None of the above during the past 24 months but some of the above or other
financial products prior to the past 24 months

B K 24 (E A ARFA L B E M Md L 24 W H Z R G &E R b iy E
s S <5 il E o

H[e))

Never held any investment products so far

HSWERFIAER KK&EELH

How many dependent(s) do you need to give financial support? #XeE (ke 5%/ 2 5E 2

None
0A) e
1lonly
IB) .y
2 only
i) T,
3only
) —y
4 or more
LIE) PI45sbL |

What percentage of your after-tax income would you allow for saving or investment? REERFLZ UL

A% ME Sy EE AR E B E 7

Less than 10%

HA) b 10%
10% to 20%
Ue) 10%25 20%
21% to 30%
be) 21%7 30%
31% to 50%
o) 31%7 50%
More than 50%
LIE) 57 50%

What percentage of your current net-worth would you allow for investment purpose (excluding your

self-occupied property)? HilRE(FVEEEE, AR EHMER 2/ ME S 2L rEREE
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Less than 10%
0A) /D 10%
10% to 20%
LiB) 10%2 20%
21% t030%
e) 21%% 30%
31% t050%
o) 3192 50%
More than 50%
g 1 50%

How many months of liquid asset would you set aside for unexpected / emergency event? (i.e. cash
and assets easily converted into cash, for example, money market accounts, actively traded stocks,
and investment funds) & THEE %/ E HIFREIEEIFRRFFAIRR? (PREIEE: AIRE
BHBEBREGHIERE - fIa - BB TS L AOERHIRENE RS )

Less than 1 month
HA) B 1 (A

1 month to less than 6 months
HB) (A% 6 AT

6 months to less than 12 months
Ho) 6 68 % 12 {AUT

12 months to less than 24 months
HD) 12 (A% 24 AT

24 months or more
HE) 24 fE A L L

How long do you intended to remain invested? #sFEHAS YIS EFHA B2 2 2

Less than 1 year
HA) DR LA

1 year to 5 years
HB) 1655 5 4

6 years to 10 years
Ho) 6 425 10 4

11 years to 20 years
o) 114F28 20 47

More than 20 years
HE) 20 LI E
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10.

Which of the following statements best describe your general attitude towards financial investment?

LUR—4) 1

EAIE VAR S & S

OA)

I cannot put up with any price fluctuation and have no interest on earnings.

BAREREZ LA H) - A HEHHTE I A R -

£iB)

I can only put up with little price fluctuation and wish to have earnings slightly higher
than bank deposit rates.

CHRAEREZ UMY RSB - I A A AT = SR T MRy (=]
# -

tic)

I can put up with some price fluctuation and wish to have earnings much better
than bank deposit rates.

W EE T ERNE  WAERECE R R T R R A B -

H]»))

I can put up with high degree of price fluctuation and wish to have earnings
comparable to stock market indexes.

P52 KIEFEAY BRI ED - A S MR i RIF A A A -

LIE)

I can put up with any price fluctuation and wish to have earnings remarkably
higher than stock market indexes.

PR R AL FE R BRI B > A S Bl AR R ke T
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Your Score {REVEFEE

Add up the points you scored for each answer. Compare your score with the general risk profile described below.

SARIRLLUT EeRa T ER sy

Question Number Your Points
Ri%E A B c D E AITHES

Question 1 [ 1 1 3 5 3 1**

Question 2 [ 2 0 2 3 4 5

Question 3 % 3 I 2 3 4 5

(Only use the highest score

Question 4+ il 4% 6 5 4 3 1 CRRES R

Question 5 7 5 5 4 3 2 1

Question 6 [H7EH 6 1 2 3 4 5

Question 7 [ 7 1 2 3 4 5

Question 8 [ 8 0 1 2 4 5

Question 9 [/ 9 1 2 3 5 5
Question 10 7 10 0 1 3 5 6

* the question allows multiple answers, only the answer carrying the highest score is used in the calculation.

HIFEESR—IRESR | S1EE

HIZAESRENEER.

** if the answer of question 1 is “E” and/or question 3 is “A”, approval from the risk committee should be

Please total your points from the ten questions and write your risk score in the box:

g HERREERE S INERAIE S TEAR LSRRI

obtained before engaging in any investment activities.

Risk Score General Risk Profile Description
el g 4 JE BB [ A
08 1= Low Risk Profile {EEFREA

You can accept investments with low risk exposure and price fluctuation for small returns. FEEFZE(EEBHAERZBINIIEE DL B/ )
HIIER -

019 2 = Low to Medium Risk Profile 152 EFEEH -
You can accept investments with low to medium risk exposure and price fluctuation for some returns. BEFEZANZE I EERIE L EIHHE
& DS — o] -

2031 3 = Medium Risk Profile FEBRA ©
You can accept investments with medium risk exposure and price fluctuation for capital growth potential. BEFFZ SRR FUER SEEHEE
DIES EARBENE )]

3040, 4 = Medium to High Risk Proflle EE I EMEE
You can accept investments with medium to high risk exposure and price fluctuation for some capital growth. BEFEZ T E SR FAIES
AV & DG — AR -

135 5= High Risk Profile 1 /EURRALI ©
You can accept investments with high risk exposure and price fluctuation for substantial capital growth. BEFREZ S EEFIEAR BT ELL
HUSHEENTE ARG (E -
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Remarks f&5¥ :

This risk profile questionnaire and the results should not be regarded as investment advice on, an offer to sell, or a solicitation
for an offer to purchase any investment products or services. Astrum Capital Management Limited and its associated companies
accept no responsibility or liability as to the accuracy or completeness of the information provided in this questionnaire and the

results. This questionnaire is not a comprehensive financial planning tool and is not a substitute for independent
professional advice.

K SO EE R A2 AP E R - TR S0 A B B (& i e - PR E A E AR
NEREARRA TR NS ARV FEE R e B F Y EIOREE - ARSI IR mEVESRE TH - R
BTV EE

o

Investment involves risks. Past performance is not indicative of future performance in respect of any investment.

RERERR o BRI R E R HIRRIRAIERE -

Completed and Signed by: Witnessed by (if applicable):

EEREEA: REEA (WIEF):

Signature of Investor {$ & &% 2: * Signature of SFC Licensed Person &E5 @ ipi A 22
Full Name of Investor & & &% Full Name of SFC Licensed Person F#i A 444
Account Number IEE4R5% CE Number of SFC Licensed =585 &30 A 4755k
Date [HHA Date [HHH
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SCHEDULE VI - INVESTMENT GUIDELINES & FEE SCALE

Account name:

(to be consistent with the Client Information Sheet)

Account Number:

Investment Portfolio Value

Minimum Amount HK$

Initial Investment Portfolio Value HK$

Additional Investment Portfolio Value HK$

Fee Scale

Fee Type Standard Rate Final Rate
Management Fee [ 1% per annum [ 1% per annum
Performance Fee [ 1% [ 1%

Based on your Risk Profile Questionnaire, your risk tolerance level indicates:
[IConservative/ [1 Moderate/ [ 1 Aggressive

Investment Guidelines

Type

Investment objectives and restrictions

[1: Stocks — focused

Mainly invest in Hong Kong listed stocks. The remaining
assets parks in bank deposit, government bonds or equivalent to
maintain liquidity.

[1: Bonds — focused

Mainly investment in the local currency or foreign
currency-denominated bonds convertible bonds or short-term

bills guaranteed by the state, institution or company.

The majority of bonds must have investment-grade rating by
Moody’s, Standard & Poor’s or Fitch (i.e. Baa2/BBB or above).
The Investment Manager has the discretion to invest certain
amount of the asset in unrated bonds or non-investment-grade
bonds, including high-yield bonds and emerging market bonds.
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The remaining asset parks in bank deposit, government bonds or
equivalent to maintain liquidity.

[0 : Bonds and stocks
balanced

Allocated between stocks and bonds depending on market
condition.

Bonds are local currency or foreign currency-denominated
bonds or convertible bonds guaranteed by state, institutions or
companies. The majority of bonds must have investment-grade
rating by Moody’s, Standard & Poor’s or Fitch (i.c. Baa3/BBB —
or above). The Investment Manager has the discretion to
invest certain amount of the asset in unrated bonds or
non-investment-grade bonds, including high-yield bonds and
emerging market bonds.

The remaining asset parks in bank deposit, government bonds or
equivalent to maintain liquidity.

[I: Investment type specified
by Client

Duly sign by

Signature of Primary Account Holder Signature of Joint Account Holder
Full Name: Full Name:

Date: Date:
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